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MIIHTPOX METAAAOYPI'IKH AEBE

MMHTPOZ METAAAOYPI'IKH A.E.B.E.
A. NATO 100 AzMPOMNYPIroz ATTIKHZ
AP.M.A.E. 22404/03/B/90/72
EKOE2ZH TOY AIOIKHTIKOY 2YMBOYAIOY

H MMHTPOZ METAAAOYPIIKH AEBE ouvexiCel va OpacTnpionolsital o€  Mia ayopd Ofou
€MIKPAaToUV GUVONKEG XaUNANG I0IWTIKAG OIKOJOMIKNG OpacTnpIOTNTAG Kal HEIWHEVESG VAUNNYIKEG Kal
VAUNNYOEMIOKEUACTIKEG EPYACIEG. TA OIKOVOUIKA WEYEDN Kal N anoTEAECUATIKOTNTA TNG £TalpEiag
aM\a kal Tou Opidou yevikoTepa oTn Xpnon 2011 ennpedoTnkav Kupiwg ano To OnlUOCIOVOUIKO
npOBANHa TNG XWpPaAc, nou dIaUOPPWOE TO YEVIKOTEPO PAKPOOIKOVOUIKO NepIBAAov (enevouoelc,
anoTapieuon - katavailwan, QopoAoyia, anacXoAnan — avepyia kAn) Kal PETAPEPONKE OTIC
EYXWPIEG TpAneleC Pe apvnTIkO avTikTuno oTo UWoC Kal TOuG Opouc XPnUaTodoTnong Twv
ENIXEIPNOEWV Kal TWV VOIKOKUPIQWV.

2TO NAQIOI0 TNG EVTEIVOHEVNG OIKOVOUIKNG Kpiong, n €Taipeia kai o ‘Opidog To 2011 &€dwaoe
NPOTEPAIOTNTA OTN PEIWON TWV ASITOUPYIKWV TOU danavav, WATE va MEPIOPIEl kKaTa To duvaTov
TIC EMINTWOEIG TNG ONUAVTIKAG HEIWONG Twv £00dwWV kal TNG oupnieong Tng {ntnong Twv
XaAUBOUpYIKWV MNPoIOVTWV kal aTn OIao@AAIon TwV EUNOPIKWV TOU aANAITOEWV &vavTl Tou
KIVOUVOU TWV ENITPAAEINV.

To anoTéheopa nTav, napdAn Tn peydhn npoondbeia peiwong Twv danavwv  Mou
npaypatonolnenke, n xpron Tou 2011 va gival onuavTika apvnTikn.

TA ANMOTEAEZMATA THZ ETAIPEIAZ

>UPpWva Pe Ta anoTeAéopaTa TnG eTaipeiag eni Tn Bacel Twv AlEBvwv AoyIoTIK®V NpoTUN®V N
¥pron Tou 2011 £kAeioe e KUKAO gpyaciwv 67.588 xIA.. € évavti 83.612 xIA. € Tou 2010.

H MMHTPOZ METAAAOYPIIKH A.E.B.E 010 2011 NETUXE KEPSOPOPO HIKTO ANOTEAECHA
XPAONG 6.419 yiIA. € &vavri HIKTOU képdoug 9.050 xIA. € OTO AvVTIOTOIXO NEPUOIVO
diaoTnpa.

H etaipeia katéAn&e otnv kataypagr {nuioyovwv anoTeAeopdtwv Uwouc 5.491 XIA. peta ano
(POpouC, evavTl NIV 3.971 xIA. ThG nponyoUpevng Xprosws 2010.

H OIKONOMIKH ©EZH THX ETAIPEIAZ

O1 Bacikoi XpnHaToolkovoikoi OeikTeg o1 onoiol €k@palouv TV OIKOVOMIKN Béon Tng eTaipeiag
gixav Tnv akoAouBdn eEENIEN on dieTia 2010-2011 :

2011 2010

KukAogpopoUv evepynTIKO
CEVIKI PEUCTOTNTA Bpaxutrp6Beaueg 1,1 1,6
UTTOXPEWOEIG

KukhogopouUv evepynTikd -
AtroBéuara
BpaxutrpdBeopueg
UTTOXPEWOEIG

EIdIkn pevotdTnTa 0,9 1,3

=éva KeQAAaia
1310 KeAAaIQ

AldpBpwon KepaAaiwy 3,3 2,6

MeIkT6 KEPDOG

% MeikToU KEPOOUG KOKAOC £DYQOILV

9,5% 10,8%

ATTOT.ETA QOpWV &
ATT6d00N CUVOAIKWY XPNH-£€60wWV
ATTAOYXOAOUNEVWY KEQAAQiIWV Zuv.Ke@AAala peiov

Bpax.utroxp.

-2,4% -1,3%

Etmoieg Owovopkég Kataotaoeig g 31.12.2011 4



MIIHTPOX METAAAOYPI'IKH AEBE

Atrédoaon 18iwv KeQaAdiwy AﬂOT‘?Aw“a “fc'm POPWV -17,0% -10,5%
510 KEQAAala
A16d00nN GUVOAIKWY ATTOTEAEOUA PETA POPWV 5 5
- - - -4,0% -2,9%
KEQaAQiwV 2UVOAIKO EVEPYNTIKO

O 0Osiktng levikng PeuoTOTNTAC aMAG kai €BIKNG peuoToTnTag Tnv 31.12.2011 KpiveTal
IkavonoInTIKOG napouaialovtac HIkpr JETaBoArn o€ oxéon We To O€iKTN TNV avTioToIXN MEPUTIVN
nepiodo.

H oxéon 1Binv kepahaiwv npog &va nrav kal napayével kal 7o 2011 kaAn av kai Ye kanoia
peTaBoAn og oxéon pe To 2010.

O 0O&iKTNG Tou PIKTOU KEPDOUG TNG £TAIPEIAC o oxEon We To £To¢ 2011 KpiveTal IKAvVoOnoINTIKOG yia
TIC OUVONKEC NOU EMNIKPATOUV OTNV ayopd aA\G e apvnTIKN HETABOAN O£ OXECN PE TNV AVTIOTOIXN
nepuaivr nepiodo.

>Tnv idia katelBuvan Pe To OeikTn PeIKToU KEPDOUG KivoUvTal Kal ol OEiKTEC anddoanG GUVOAIK®Y,
anacyoAoUUEVWV Kal IDiwV KePaAainv onwg epgavifovtal oTov napandvw nivaka.

ZHMANTIKA TEFONOTA

ESayopd sTaipeiwov

H etaipeia Tou Opidou MIMHTPOX METAAAOYPIIKH AEBE Tov IoUAlo Tou 2011, £Eayopace
noogooTtd 50% Tng ertaipeiac  T.X ENEPIEIAKH AE nou OpacTnpionolEiTdl OTOV XWPO TNG
napaywync nAEKTPIKNG evépyelac. H napandavw  eTaipeia OlabeTel adelec  dnuioupyiag
PWTOROATAIKWV OTABPWY OUVONIKNG IoYUOG 2,8 MW. Zkonog Tng e&ayopdg eivai n ulonoinon
£nevouTIKOU axediou dnuioupyiag puTOROATAIKWV GTABU®Y .

ApaoTnpioTNTA NAPAy®YNG NAEKTPIKIG EVEPYEIAC

™n xpnon 2011 olokAnpwOnke kai €T€On o Aeimoupyia péPog  Tou enevduTikoU oxediou
Onuioupyiag pwToBOATAIKWV CUCTNHATWV TNG £Talpeiac Tou Opihou MMHTPOX METAAAOYPIIKH
AEBE Kal GUYKEKPIYEVA EKEIVO MOU a®opd TNV €ykaTaoTaon pwToBoATdikoU ouoTHUATOG 10XUOC
1,953 MW, eni Twv Blouynxavikwv KTipiwv AcnponUpyou. To KOOTOG TG €névOucnG TO Oroio
anoTelei To YeyaAuTepo eni opo@ng oTnv EANGda, aviABe o 5,6 €kaT. kal XpnuaTodoTnonke ano
Tnv EFG Eurobank. Ano Tnv AeiToupyia Tou &v AOYw PwToBoATdikoU OUCTAUATOG avauevovTal
£000a TNG TAEEWG ToU €VOG ekat. € To Xpovo. To undloino TURUa Tou €nevduTIKoU aXediou TG
€TaIpeiag, avTioToIXnG IoXU0G OTIC BIOUNXAVIKEG £yKATAOTACEIC Osooalovikng, npoBAEnsTal va
oAokANpwOei oTOUC NPWTOUG Wrveg Tou 2012 pe Ta idla avapevopeva €goda ano Tn AIToupyid
TOU.

ZTOXOI KAI MPOOMTIKEZ

H MMHTPOX METAAAOYPIIKH AEBE, 6a ouvexioel kal To 2012 va dpacgTtnpionoiolvTal G [id
ayopd oOnou enikpatolv, ONwWG €xel onuelwdei, n ouvexi{lOYevn NTMOON TNG OIKOJOUIKNG Kal
KATAOKEUAOTIKNG OpacTnpidTNTAG KAl OUVEN®G N eAAEIPPaATIKn ATNON TwV XAAUBOUPYIKWV
NpoioVTWV.

270 £T10C 2012 avapéveTal KAnoia KIivnTIKOTNTA OTa PnAokapiopéva dnpoaia €pya kai 101aiTepa Ta
£pya napaxwpnong, nou KivoUvTal nNAéov Pe Pndevikoucg pubpouc, cupPBailhovtag BeTika oTn
OUVOAIKN oTnV gyxwpla {iTnon.

H eTaipeia npooPAénel eniong o NepAITEPW AVANTUEN TWV GUUNANPWHATIKWY dpacTnpIioTATOV

Mou ouvioTavTal aTnv napaywyr NAEKTPIKAG EVEPYEIQG YECW (PWTOBOATAIKWV CUOTNHATWY, MOU
0a Tnc €ao@alicouv oTABEPEC EIOPOEC KAl AMOTEAEOUATA, KAl CUYKEKPIPEVA OTNV OAOKANPWON
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ot npwTn (Aacn TnG dOnuioupyiac GwTOBOATAIKWV OTABUWY GUVOMIKNG Ioxuog 2,8 MW Tng
BuyaTpikng TnG eTaipeiac T.X ENEPIEIAKH AE, nou g€ayopdaoTnke 1o 2011.

Kivduvol

H eTaipeia ekTiBeTal o€ neplopiopEvouc KivOUvoug. O MICTWTIKOC KivOUVOG oTov ornoio ekTiBeTal Oev
gival onuavTikog 0edopEVOU O NWANCEIG €Mi NIOTWOEI EI0NPATTOVTAI KAVOVIKA Kal dev undApyel
OUYKEVTPWAON MIGTOTIKOU KIVOUVOU Of PeYaAOUG MENATEC, Ol OMoiol EAEyXOVTal TAKTIKA yid Tnv
NIOTOANNTIKN Toug IkavoTnTa. O KivOuvog peuaToTnTag diaTnpeiTal eniong os XaunAd enineda pe
Tnv 0IaThpnon enapkwv diabeaipwy.

Ta Opia XpnuaTodoTnoswv nou éxel e€acgpalioel, diaopalilouv andAuta Tnv €Taipeia Pe Ta
anaiToupeva Kepahaia KIVAOEWG, Ta onoid oUTwG N AAwG KivouvTal o€ XapnAoTepa enineda.
Meparépw n Peiwon Twv danavwv nou axedialel o ‘OpiIAog Ba cupBaMel BeTika oTnv diaThpnon
IKAVOMOINTIKNG PEUOTOTNTAG .

ApaoTnpIOTNTEG OTOV TOHEA TNG EPEUVAC KAl avanTuéng

H eTaipeia dev €xel avanTuEsl OpaoTnpIOTNTA EPEUVAC.

AilaBgoipo ouvaAlaypa

H eTaipeia dev kaTéxel auvalhayua.

AkivnTa TG eTaipiag

H eTaipeia €xel oTNV KATOXM TNC AKIVNTA UE TIC NAPAKATW aiec:
AZIA ANANOZBEZTH
KTHZEQZX AMNOZBEZEIZ AZIA
OIKOINEAA € 20.920.310,22 0,00 20.920.310,22
KTIPIA € 28.029.511,22| 10.542.502,12| 17.487.009,10
48.949.821,44/10.542.502,12| 38.407.319,32

YNokaraoTHHAaTa ETAIpeiag

H MMHTPOX METAAAOYPIIKH AEBE 01a0Tel nAéov éva unokatdoTnua, oTnv ©ecoalovikn pe
napaywyn kai xovopikn nwAnon kaAuntovrag Tnv nepioxn Tng B. EAAGdOG,.

ZnHAvTIka yeyovoTd nou ouvéBnoav and tn AREN TnG XpAoNG HEXP! ThV NHEpPoPnvia
unoBoAnG TnG napolaoag EKOeoNG.

Méexpl TNV nuepounvia unoBoAng TngG 'EkBeanc auTtng dev €xel cUPBel  kavéva yeyovog, nou Ba
pnopoUaoE va eNnPeAcEl onUavTika TNV OIKOVOUIKN BE0N Kal Tnv nopeia Tng £Taipiag,

Kupigg ka1 Kupiol Métoyol
MeTd TNV avmTEPW NApouciacn Twv MENPAyHEVRV, To AIOIKNTIKO SUPBOUAIO Kal yw NPOC®MIKA

napakaloUpE ONwG EYKPIVETE TIC KATA VOUO NPOPAENOUEVEG OIKOVOUIKEG KATACGTACEIG TG TAIPEiac
yia Tn diaxelpioTIkn Xpron 2011,

TO AIOIKHTIKO 2YMBOYAIO
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"Ek@gon EAéyxou AvegdpTntou OpkwToU EAeykT AoyioTh

Mpog Toug MeTé)x0oUG TG «MIMHTPOX METAAAOYPIIKH A.E.B.E.»
‘EkBeon emmi Twv Olkovopikwy Kataotdoswyv
EAgyEape TIG oUVNUMEVES OIKOVOMIKEG KaTaoTdoelg TnG ETaipeiag «MMHTPOX METAAAOYPTIKH
A.E.B.E.», Trou amotehoUvTal ammd TNV KATAoTaon oIKovouikAg Béong Tng 31™ AekepuBpiou 2011,
TIG KATAOTACEIS OUVOAIKOU €1000MANATOG, METABOAWY IDIWV KEQAAQIWVY KAl TAPEIOKWY POWV TG
XPNOEWG TToU €ANEE TNV nUEPOUNVIa AUTA, KOBWG Kal TTEPIANYN CNHAVTIKWY AOYIOTIKWV apXWV Kal
MEBOBWV Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.
EuBivn tng Aloiknong yia 1ig Oikovopikég KataoTdaoeig
H dioiknon eival utrelBuvn yia Tnv KATAPTION KAl €UAOYN TTAPOUCIAC QUTWYV TWV OIKOVOUIKWY
KATAOTACEWY oUUQWVa e Ta AieBvA MpdTutra XpnuUAToOIKOVOUIKAG AVa@QOpAgs, OTTWG auTd £XOUV
ul06eTnBei atmd TNV Eupwtraikf ‘Evwon, 0TTwg Kal yia eKeVEG TIG eOWTEPIKES DIKAEIDEG, TTOU N
dloiknon kaBopifel w¢ atapaitnTeg, WOoTe va kKadiotaral duvaTth n KATAPTION OIKOVOUIKWY
KATAOTACEWY ATTOAAQYUEVWYV aTTO OUGIWAN avakpiBela, TTou o@eileTal €iTe O€ aTTdTn €iTE O AdBOG.
Eu@uvn Tou EAcyKkTn
H dIkf pag euBavn gival va EKQPACOUE YVWHN ETTI AUTWY TWV OIKOVOUIKWY KOTAOTACEWV UE BAon
TOV EAEYXO pag. AlevepyAoape Tov €AeyXO Pag cUugwva pe Ta AligBvA Mpdtutra EAéyxou. Ta
TPOTUTTA AUTA aTTaITOUV VA CUPUOPPWVONOOTE e Kavéveg deovroloyiag, KabBwg kal va
oxedIAfoupe Kal DIEVEPYOULE TOV EAEYXO UE OKOTTO TNV ATTOKTNON £UAOYNG BIacPAAIoNG yia To 4V
Ol OIKOVOUIKEG KATACTACEIG gival atraAlAayuéveg atrd ouaiwdn avakpipela.
O €heyxog Tepldaupaverl Tn dievépyela DIAdIKACIWY YIO TV ATTOKTACT EAEYKTIKWV TEKUNPIWY,
OXETIKA ME TA TTOOA KAl TIG YVWOTOTTOINOEIG OTIG OIKOVOMIKEG KATAOTACEIG. O €TTIAEYOUEVES
Ol10dIkacieg PacifovTal TNV KPioTn Tou €AEYKTH TTEPIAAMBAVOPEVNG TNG EKTIUNONG TwV KIVOUVWV
OUCIWDOOUG aVOKPIBEIAG TWV OIKOVOUIKWY KATACTACEWY, TTOU OQEIAETAI €iTE O€ ATTATN €iTE O€F
AdBog. Kartd tn SIEVEPYEIA QUTWYV TWV EKTIUACEWV KIVOUVOU, O €AEYKTAG €EETACEI TIG ECWTEPIKES
OIKAEIdEG TTOU  OXeTiCovTaAl WE TNV KATAPTION KAl €UAOyn TTOPOUCIiacn TWV  OIKOVOUIKWY
KATAOTACEWVY TNG ETAIPEIAG, YUE OKOTTO TO OXEDIOONSO EAEYKTIKWY DIAdIKATIWY KATAAANAWY yia TIG
TTEPIOTACEIG, OAAA OxI PE OKOTTO TNV EKQPACH YVWHNG ETTI TNG OTTOTEAECHATIKOTNTAG TWV
EOWTEPIKWY BIKAEIdWY TNG eTaipeiag. O €Aeyxog TrepIAauBdvel emmiong tnv agiohdynon Tng
KATAAANAOTNTOG TWV AOYICTIKWY APXWV Kal JeEBSdWV TTOU XPpNOIUOTTOINONKAV KAl TOU EUAOYOU TWV
EKTINACEWY TTOU Eyivav atTd Tn dIoiknon, KaBwg Kal agloAdynon TNG CUVOAIKAG TTApOUCiacns Twyv
OIKOVOMIKWYV KATACTACEWV.
MoTeloupe 6Tl TA EAEYKTIKA TEKUAPIO TTOU £XOUUE CUYKEVTPWOEI Eival ETTAPKA KAl KATAAANAQ yIa T
BepeENiWGN TNG EAEYKTIKAG HMAG YVWUNG.
Fvwun
Katd Tn yvwun PAg, ol CUVNPPEVEG OIKOVOMIKEG KATAOTACEIG TTapouaidlouv eUAoya, atmmd KABe
ouciwdn dmown, Tnv oikovouikr 8éon Tng Etaipeiag «MMHTPOX METAAAOYPIIKH A.E.B.E.»
Katd v 31" AskepBpiou 2011 kal TN XPNUATOOIKOVOUIKA TNG ETTIBOCN Kal TIC TAUEIAKES TNG POEC
yla TN XpAon Tou €Ange TNV nuepounvia auth  olpewva pe  Ta Aigbvr)  TMpdtutra
XpNUATOOIKOVOUIKAG AVagpopdg, OTTWG auTd €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.
Ava@opd e1ri AAAwv Nopikwv Kai KavovioTIKwV OgpdTwyv
EtraAnBeloape TN cup@wvia Kal TV avTioToixnon Tou Teplexopévou TnG ‘EkBeong Alaxegipiong Tou
AI0IKNTIKOU ZUPPBOUAIOU WE TIG CUVNUMEVES OIKOVOUIKEG KATAOTAOEIG, OTA TTAQICIA TWV OPICOUEVWV
atréd Ta apbpa 43a kal 37 Tou Kwd. N. 2190/1920.

ABfva, 24 Maptiou 2012
Opkwtdg EAeykTAG AOYIOTAG

AGANAZIOX I. MAMAMOXTOAQOY

Ap M ZOEA 14341
Zuvepyagouevol OpkwToi AoyIOTEG O.€.0.€.

OPKQTO! AOTISTES pEANOG TNG Crowe Horwath International

®dwk. Néypn 3, 11257 ABrva
Crowe Horwath. Ap M ZOEA 125
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A. KATAITAZH OIKONOMIKHZ OEZHZ

Mood ekreppacuéva og Eupw H ETAIPEIA
Inu. 31/12/2011 31/12/2010
NEPIOYZIAKA ZTOIXEIA
Mn KUKAO@OPOUVTA TTEPIOUCIOKE OTOIXEIN
EvowpaTeg akIvnToTTOINOEIS 5 49.275.991,562 | 45.038.054,23
Etrevdloeig oe ouvOeDEPEVES ETTIXEIPAOEIS 6 3.221.527,93 2.521.501,08
EtrevOUOEIG OE OUYYEVEIG ETTIXEIPNOEIS 7 706.750,00 0,00
EtrevOuoeig og AOITTEG ETTIXEIPAOEIG 8 93.132,00 93.132,00
NOITTEG aTTAITAOEIG 9 69.841,99 69.841,99
AvaBaAAOUEVES POPOAOYIKES OTTAITATEIG 20 5.872.362,15 5.163.775,39
59.239.605,59 | 52.886.304,69
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIO
AtroBépaTta 11 13.648.114,55 17.886.610,17
MeAATEG KAl AOITTEG ATTAITHOEIG 10 56.044.446,65 53.045.580,55
MpokataBoAég 12 181.439,29 0,00
Tapiakd diaBéoiua kal iIcoduvaua 13 8.506.879,62 12.996.531,38
78.380.880,11 83.928.722,10
ZYNOAO NEPIOYZIAKQN XTOIXEIQN 137.620.485,70 | 136.815.026,79
IAIA KEQAAAIA KAI YIOXPEQZEIX
Ke@dAaio kail amrofsuaTikd
MeTOXIKO KEQAAQIO 14 26.712.156,00 | 26.712.156,00
ATT0BepaTIKA £UAOYNG agiag 15 24.846.364,56 | 24.846.364,56
AoITTd atroBeuaTikd 14 3.287.144,66 3.287.144,66
Képdn ( ¢nuieg ) €1g véov -22.551.424,97 | -17.060.189,86
32.294.240,25 | 37.785.475,36
MakpOTTPOBEOHEG UTTOXPEWOEIG
MakpoTrpdBeopua davela 18 30.296.626,00 | 40.556.612,00
AVABaAAOUEVES POPOAOYIKEG UTTOXPEWOEIG 20 6.060.755,01 6.145.913,06
MpoBAEYEIS yIa TTAPOXES OE EPYACOUEVOUG 16 368.609,02 409.912,84
36.725.990,03 | 47.112.437,90
BpaxutrpO0sOHEG UTTOXPEWOEIG
MpopunBeuTES Kal AOITTEG UTTOXPEWTEIG 17 9.140.570,62 12.038.665,49
Bpaxutrpdbecpua ddveia 18 42.405.158,95 | 29.519.672,73
BpaxutrpdBeouo Yépog Hakp/ouwy daveiwy 18 16.653.319,00 10.259.986,00
YT1roxpewaoelg atrd @opoug 19 401.206,85 98.789,31
68.600.255,42 | 51.917.113,53

ZYNOAO IAIQN KEDAAAIOQON &
YMOXPEQZEQN

137.620.485,70

136.815.026,79
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B. KATAZTAZH ZYNOAIKQN EZOAQN

Mood ekmre@pacuéva oe Eupw

H ETAIPEIA

Inu. | 1/41-31/12/2011 | 1/1-31/12/2010
‘Ecoda 67.587.901,35 | 83.611.773,67
KéaoTtog TTwARcEWyY -61.169.022,31 | -74.561.730,28
MikT6 képbog 6.418.879,04 9.050.043,39
AN £€000a eKUETAANEUONG 21 1.355.611,27 1.895.794,97
‘E€oda BI0IKNTIKAG AEITOupyiag 21 -4.415.330,81 -5.271.461,94
‘E€oda Asitoupyiag diaBécewg 21 -4.995.183,70 -5.841.432,18
AMNa £€0da ekuETAAAEUONG 21 -255.454,82 -791.325,39
Képdog EKPETOAAEUTEWG -1.891.479,02 -958.381,15
XpnuaTtooikovopuikd ‘Ecoda 21 396.974,14 302.922,37
Xpnuatooikovouikd ‘E€oda 21 -4.790.475,04 -3.804.156,87
KaBapé xpnuatoikovopikd atrotéAeopa -4.393.500,90 -3.501.234,50
Képdog mmpo popwv -6.284.979,92 -4.459.615,65
Meiov : ®6pog €100dUATOG 0,00 -93.881,85
AvaBaAAopevol opol 20 793.744,81 582.496,51

Képdn / (nui€g) perd amrd @oépoug (A) -5.491.235,11 -3.971.000,99
Noitrd ouvoAikd £000a peTd atrd popoug (B) 0,00 0,00
ZUYKEVTPWTIKA OUVOAIKA £€008a ETA aTTd

@opoug (A)+(B) -5.491.235,11 -3.971.000,99
Képdn uerd amé poépoug ava psroxn — Bacika

(o € -0,3084 -0,2230
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. ZTOIXEIA KATALTAZHZ METABOAQN IAIQN KEDAAAIQN

AMOAIAOMENA :TOYZ METOXOYZ THZ MHTPIKHZ

. . . . Zuvolo
MeToyxiké AtrofepaTikd Aoitrd AtroteAéopara KaBaphic
Ke@aAaio g€0Aoyng agiag | armroBeguaTikd £1G Véov Oéonc
YméAoima 01.01.2010 26.712.156,00 24.846.364,56 | 3.287.144,66 | -13.089.188,87 | 41.756.476,35
MeTaoAég kaBapng Béong
01.01 - 31.12.2010
- AtToTéAeopa TTEPIGDOU -3.971.000,99 | -3.971.000,99
ZUVOAIKO KEPDOG (¢nuia)
TTEPIGDOU 0,00 0,00 0,00 -3.971.000,99 | -3.971.000,99
YmoéAoimra 31.12.2010 26.712.156,00 24.846.364,56 | 3.287.144,66 | -17.060.189,86 | 37.785.475,36
YmoéAoimra 01.01.2011 26.712.156,00 24.846.364,56 | 3.287.144,66 | -17.060.189,86 | 37.785.475,36
MetaBoAég kaBapng 8éong
01.01 - 31.12.2011
- AtrotéAeopa TTEPIGDOU -5.491.235,11 | -5.491.235,11
ZUVOAIKO KEPDOG (¢nuia)
TEPIOAOU 0,00 0,00 0,00 -5.491.235,11 -5.491.235,11
YmoAoimra 31.12.2011 26.712.156,00 24.846.364,56 | 3.287.144,66 | -22.551.424,97 | 32.294.240,25

Etmoieg Owovopkég Kataotaoeig g 31.12.2011
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A. LTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

Mood ekre@pacpéva o Eupw
‘Eppeon pébodog
AgiToupVyIKéC BpaoTNPIOTNTEG :

ATToTEAEGUATA TTPO POPWV ( CUVEXICOUEVESG DPACTNPIOTNTEG )
MAéov / yeiov TTpocapuoyég yia :

AtrooBéoeig

MpoPAEyeIlg

Znuia / (k€pdn) atrd ekTTOiNON TTAYiWV

XpewaTikoi TOKOI Kal cuvaer £€o0da

MA€ov / pegiov TTPOCAPUOYES YIa METABOAEG AOY/GUWV KEPAAQIOU KIVAOEWS i

TTOU OXETICOVTAI UE TIG ASITOUPYIKEG DPACTNPIOTNTEG :
Meiwon / (ab&non) amroBeudTwyv

Meiwon / (algnon) amaiThoswy

(Meiwaon) / auénon uttoxpPeWOoeWV (TTANV dAVEIOKWY)
Meiov :

XpewaTiKoi TOKOI Kal ouvaQr] £€€0da kaTaBeRAnuEva
KataBeBAnuévor @bpol

ZUvoAo giopowyV / ( eEKkpowv ) atrd AeIToupyikég SpacTnPIoTNTES ()

EmrevOuTikKéC SpaOoTNPIOTNTEC &

ATTOKTNON BUYATPIKWY, CUYYEVWV, KOIVOTTPOEIWY KAl AOITTWYV ETTEVOUCEWV

Ayopd evOWUATWY Kal AUAWYV TTayiwv OTOIXEIWV
ElomTpdgeig atmd TTWARCEIG EVOWPATWY KAl AUAWYV TTayiwv OTOIXEIWV

ZUvoAo siocpowyv / ( EKpowV ) atrd emeVOUTIKEG dpaoTNPIOTNTEG (B)
XpnparodoTikéG SpaoTnPIOTNTEG :

Eilomrpdgeig amo ekdoBévta / avaAneBivra ddveia

E€opAAocig daveiwy

ZUvoAo giopowyv / ( eEKpowv ) atrdé XpnHaTodoTiKéG dpaoTnEIOTNTEG (V)

KaBapn avgnon / (peiwon) ota Tapeiakd diabéoipa & Icoduvapa
xpong (a)+(B)+(y)

Tapeiakd diaBéoipa Kal 1I00d0vapa évaping XpRong
Tapeiakd diaBéoipa kai Icoduvapa AR§Ng xpRong

Etmoieg Owovopkég Kataotaoeig g 31.12.2011

H ETAIPEIA

1/1-31/12/2011

1/1-31/12/2010

-6.284.979,92

1.426.476,20
-41.303,82

-1.830,14
4.790.475,04

4.238.495,62
-3.180.305,39
-2.595.677,33

-4.790.475,04
0,00

-6.439.124,78

-1.406.776,85
-5.706.664,72

44.081,37

-7.069.360,20

9.018.833,22
0,00

9.018.833,22

-4.489.651,76

12.996.531,38
8.506.879,62

-4.459.615,65

1.539.622,46
-249.300,88

-104.730,76
3.804.156,87

5.165.188,84
2.587.578,78
851.422,22

-3.804.156,87
-116.119,51

5.214.045,50

-93.132,00
-248.997,20

132.050,00

-210.079,20

0,00
-6.773.650,27

-6.773.650,27
-1.769.683,97

14.766.215,35
12.996.531,38
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ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAXTAZEQN

1. Tevikég TAnpo@opisg

H MMHTPOZ METAAAOYPTIKH ABEE cival eykateotnuévn otov Aotrpotrupyo i 1ng A. NATO
100 n dieuBuvon Tou diadikTUou gival www.bitros.gr.

H MMHTPOX METAAAOQOYPIIKH ABEE, n omoia Tpoékuye atmd Tnv atmoppd@non Tou
peTaAAoupyikoU kAGdou Tng MIMHTPOZ AEBE, 1o 2000, atroTeAei ofPEPA HIA OTTO TIG MEYOAUTEPEG
povadeg gutTopiag, emegepyaaiag Kal hJeTatroinong Tpoidviwy oidrfpou Kal XAaAupBa 6x1 HOvo o€
€OvVIKO aAAG kal og Eupwtraikd emritredo. Eival n Bacikr kar pgeyoAutepn etaipeia Tou Opilou
MIMHTPOX XYMMETOXIKH, ouvexIOTAG TNG MOKPAS TTapddoong Tou OuiAou oTnv KaTepyaaia Kal
TN Olavour YXoAuBoupylkwy, Tou &ekivnoe otov Meipaid 1o 1945, pe oT1OXO TNV KATAKTNON
Kopu@aiag B£ong HETAEU TWV CIBNPEPTTOPIKWY ETTIXEIPAOEWY TNG XWPAG.

Me atrépaon Tou YQUTTOUpyoU AVATITUENG EYKPIBNKE N CUYXWVEUCT) TWV ETAIPEIWV :

1) MMHTPOZ METAAAQOYPIIKH ANQNYMH EMMOPIKH BIOMHXANIKH ETAIPEIA e ap.
MnTpwou 22404/03/B/90/72

2) MMNHTPOZ METAAIMIME= ANQONYMH BIOMHXANIKH EMIMOPIKH KAl TEXNIKH ETAIPEIA
ME ap. MnTpwou 25551/62/B/92/0035, pe atmoppopnon tng delTEPNG ATTO TNV TTPWTN CUUPWVA PE
TIG atré 30/11/2007 amogdoeig Twv I.Z, TG dlaTAgelg Twv dpBpwv 68-77 Tou K.N 2190/1920 , Twv
apBpwv 1-5 Tou N. 2166/1993 «kai pe Tnv Ut apiBy. 40082/18.12.2007 TmpdA&n NG
oupBoAaioypdpou Abnvwv EIPHNHX EMMANOYHA BAZIAAKH. Metd ta avwrépw N
atroppooupevn etaipeic MIMHTPOX METAAIMME= AEBE «katéotn utrokardotnua oTn
@egooalovikn TNG ATTOPPOPLCAG.

Baoik dpactnpidétTnTa TNG £TAIPEIOG €ival n €I0aywyr, atmoBrikeuon, €mregepyaacia Kal dlavoun
XOAUBOUPYIKWY TTPOIGVTWY. ETITTPooBETwe n eTaipeia dpacTnpIoTToIEiTal KAl OTAV TTapaywyn
KOIAWV DOKWV Kal CWARVWY KATACKEUWV.

2. ZnuavTikéG AoYIOTIKEG apXEG TTOU XphoIHoTrolEi N ETaipeia
2.1. TMAdiolo KATAPTIONG TWV OIKOVOMIKWV KATAOTACEWV

O1 cuVNUMEVES OIKOVOUIKES KATAOTAOEIG TNG 31NnNG AgkepBpiou 2011 €xouv cuvtaxBei cUPQWva e
Ta AlgBvA MpdTuTTa XpNUATOOIKOVIUIKAG Avagopdg (AMXA) 6TTws autd £xouv B100eTnBei atTd TNV
Eupwrtraikr ‘Evwon.

H oUvTagn OIKOVOUIKWY KOTAOTACEWV cUPewva pe Ta ATLX.A. otmaitei Tn Xprion AoyIoTIKWY
EKTIMACEWV Kal Kpioewv atréd Tn Aloiknon Katd TV EQOpHOYH TwWV AOYICTIKWV apXWV TNG ETAIPEING.
O1 onuavtikég TTapadoxég yia TNV €QAPUOYR Twv  AOYIOTIKWV HEBOdWV Tng eTaipeiag
gmonuaivovtal OTTou Kpivetal atrapaitnto. O1 €KTIUACEIS KAl Ol KPIOEIS OTIG OTTOiEG TTpoPaivel N
Aloiknon agiohoyouvTal cuvexwg Kal Bacidovral o€ eUTTEIPIKA Oedopéva Kal AAAOUG TTaPAYOVTEG
OUUTTEPIAAMBAVOUEVWY TWV TTPOGOOKIWY YIa JEAAOVTIKA yeEyovoTa TTOU BewpouvTal aVaPEVOUEVa
KATW a1T6 £UAOYEG OUVORKEG.

OI OIKOVOUIKEG KATOOTAOCEIG £XOUV CUVTAXOEI YE BACT TIG TTAPAKATW PACIKEG AOYIOTIKEG APXEG:

1. Tnv apxn Tou I0TOpIKOU KOOTOUG. HE €€aipeon Ta yATTEDA, TA KTipIa KAl TA PNXOVAUATA T
oTToia aTmoTIMABNKav oTnv €UAoyn afia Katd Thv nuepounvia perdacnc ota AMXA tnv 17
lavouapiou 2004 kai n €0Aoyn aia authl XPNOIMOTTOINBNKE WG TEKUAPTO KOOTOG Thv
nUeEPoMNvia auTh.

Tnv apxn TnG ouvéxiong Tng dpacTnpIoTNTAG (going concern),

Tnv apxr TNG QUTOTEAEIAG TWV XPIOEWV

Tnv opoiopopgia TTapouaciacng

Tnv onNUAvTIKOTNTA TWV OTOIXEIWV

aprOD

Agv utTdpyxouv aAAOYEG OTIG AOYIOTIKEG QPXEG TTOU TNPEABNKAv o€ OXECn ME QUTEG TTOU
XPNOIMOTTOIABNKAV YIO TV TTPOETOILACIA TWV OIKOVOUIKWY KATACTACEWV TNG 31n¢ AekeuBpiou Tou
2010. O1 MAoyIoTIKEG apXEG PAOEl TWV OTTOIWV CUVTAGOOVTAl Ol CUVNMUMPEVEG OIKOVOMIKES
KATAOTACEIS KAl TIG OTTOiEG OUCTNUATIKA €@apudlel n Etaipeia, TTapatiBevral OTIC ETTOUEVES

TTapaypd@oug.
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2.1.1. Néa mpoTUTTQ, DIEPUNVEIEG KAI TPOTTOTTOINCT UPICTAPEVWV TTPOTUTTWV

Néa TTPOTUTTA, TPOTTOTTOINCEIS TTPOTUTTWY KAl BIEPUNVEIEG £€XOUV €KDOBEI Kal €ival UTTOXPEWTIKAG
EQOPMOYAGS YIO TIG ETACIEG AOYIOTIKEG TTEPIOdOUG TTou EekivoUv Ttnv 1n lavouapiou 2011 1R
peTayevéaTepa. H ektiunon TnG ETaipeiog oxeTIKA ye TNV €1Tidpacn atrd Tnv £QApPoyr auTwy Twv
VEWV TTPOTUTTWY, TPOTTOTTOINCEWY Kal DIEPUNVEIWV TTAPATIOETAI TTAPAKATW.

lporurra kai AIEpUNVEIEC UTTOXPEWTIKA yiA TNV TREXOUCA OIKOVOUIKNA Xxprhon 2011

AAIN 24 (AvaBswpnpévo 2009) «M'VWOTOTTOINCEIG CUVOEDEPEVWIV HEPWIV»

H TTapoloca TpoTToTToine™ ETTIXEIPEI VO HEIWOEI TIG YVWOTOTTOINCEIG TWV GUVOAAQYWY avdpeca o€
ouvdedepéva PEpN dnuoaciou (governments - related entities) kal va atroocagnvicel Tnv €vvolia Tou
ouUVvOEDEUEVOU EPOUG. ZUYKEKPIYEVA, KOTAPYEITAI N UTTOXPEWON TWV OUVOEDEPEVWV HEPWV
ONUOGIoU VA YVWOTOTTOINCOUV TIG AETTTOUEPEIEG OAWY TWV CUVAAAOYWV HE TO BNUOOIO Kal e AAAa
ouvdedepéva PEpn dnuoaiou, atrocagnvilel Kal aTTAOTTOIEI TOV OPICHO TOU OUVOEDENEVOU PEPOUG
Kal €mBAAAEl TNV yvwaoToTtroinon éxl JOVO TwV OXECEWY, TWV CUVOAAQYWY KOl TWV UTTOAOITTWV
avdueoa ota ouvdedepéva pépn aAAG Kal Twv deopeloewyv 1600 OTIG ATOUIKEG GO0 Kal OTIG
EVOTTOINMEVEG OIKOVOUIKEG KaTaoTdoelg. O avwTépw TPOTTOTTOIRCEIG DEV €XOUV  GNUAVTIKA
€TTidpAcT OTIS OIKOVOUIKEG KATAOTAOEIS TNG ETaipeiag.

AANI 32 (TpoTtrotroinon) «XpnUAaTommIoTWTIKG péoa: NMapouoiaon»

H tTapolca TPOTTOTTOINGN TTAPEXEl ETTEENYATEIG OXETIKA PE TOV TPOTTO PE TOV OTTOI0 OPICHEVA
dIkalwuaTa TTPEETTEl va TAEIVOUNOOUV. 2ZUYKEKPIMEVA, OIKAIWPATA, OJIKAIWMUATA TTPOAipECNS R
IKaIWUATA AYOoPAS PETOXNAG YIA TV OTTOKTNON CUYKEKPIMEVOU APIOUOU 10iWV CUMPETOXIKWY TITAWY
TNG OIKOVOMIKAG OVTOTNTAG YIA €VO OUYKEKPIMEVO TTOCO OTTOIOUDATTOTE VOMICHATOG OTTOTEAOUV
OUMMETOXIKOUG TITAOUG Kal TTPETTEl va TaglvououvTal wg oTolxeia TG Kabapng Béong, €dv n
OIKOVOMIKA ovTOTNTA TTPOCPEPEl auTd Ta OIKAIWMPATA, JIKAIWPATA TTpoaipecng A dIKaIWPATA
ayopdg PeTOXAG avaAoyikd o€ GAOUG TOUG UPICTAPEVOUS METOXOUG TNG idIag KATnyopiag Twv 10iwv,
MN TTOPAYWYWY, CUMUETOXIKWYV TiITAwY. H TTapatrdvw tpotrotroinon Oev £XEl Kayia ETTITTTWON OTIG
OIKOVOUIKEG KaTaoTdoelg TnG ETaipeiag 81611 dev £xouv ouvagbei TETolou €idoug CUVAAAQYEG.

AMNXA 1 (Tpotmrotroinon) «MpwTtn e@appoyr Twv d1EBVWV TTPOTITTWV XPNHATOOIKOVOUIKAG
avagpopdag»

H tapouca Tpotrotroincn TTapEXEl OTIG OVTOTNTEG TTOU €Qapuolouv TTpwTn @opd Ta AlMXA
TTEPIOPIOPEVES EEQIPETEIS ATTO CUYKEKPIPEVEG CUYKPITIKEG YVWOTOTTOINCEIG TOU ATMXA 7 OXETIKA UE
TNV €0Aoyn a&ia kal Tov Kivduvo peuctéTnTag. H Ttpotrotroinon autrh dev €xel emidpacn OTIG
OIKOVOMIKEG KATAOTACOEIG TNG ETaIpeiag kaBwg £xel AdN peTapei ota AINMXA.

EAAMNXA 14 (Tpomrotmroinpévn) «Opia Meplovuoiakwyv Eroixeiwv KabBopiouévwv Mapoywv,
EAdxioto ATTAITOUUEVO ZXNHOATIONEVO KEQPAAAIO KAl N AAANAETTiIdpaoT TOUG»

O1 TpOTTOTTOINCEIG EPAPUOLOVTAI O TTEPIOPICUEVES TTEPITITWOEIG KAl EIDIKWTEPA OTAV I OIKOVOMIKA
OVTOTNTA UTTOKEITAI OE EAAXIOTO QTTAUITOUPEVO OXNMATIOPEVO KEQAAAIO Kal TTpofaivel ot TTPpoOwEn
KATAROAN TWV £1I0QOPWYV Yia KAAUWN QUTWY Twv atTaitiocwv. O1 TPOTTOTTOINCEIG QUTEG ETTITPETTOUV
o€ Jia TETOIO OIKOVOMIKA OVTOTNTA VA AVTILMETWTTIOEI TO OQEAOG ATTO UIA TETOI TTPOWPN TTANPWUA
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WG TTEPIOUTIOKS oToIxXEio. H TTapatrdvw TPOTToTToinon dev £XEl KAUIA ETTITTTWON OTIG OIKOVOMIKEG
KaraoTdoelg TnG Eraipeiag.

EAAMNXA 19 «Alaypa@r XpnUATOOIKOVOHIKWYV YTTOXPEWOEWV HE CUMUETOXIKOUG TITAOUG»

H Aigpunveia ava@EpeTal oTo AOYIOTIKO XEIPIOPS TTOU Ba UIOBETACEI N OIKOVOUIKF OVTOTNTA TTOU
€kQidEI CUUPETOXIKOUG TITAOUG O€ £vav TTIOTWTH, TTPOKEIPEVOU VA DIAKAVOVIoEl, To GUVOAO i NEPOG,
MIAG XPNMUATOOIKOVOUIKAG UTTOXPEWONG. H TTapatTdvw TPOoTTotroinon dev Xl Kauia TTITITWON OTIG
OIKOVOUIKEG KATAOTAOEIG ThG ETaipeiag.

TpotromroIfoelg 0 TPOTUTTA TTOU OTTOTEAOUV éva TUHAHO TOU TIPOYPAHHOTOG ETHCIWV
BeATIWoewy Tou ZAAIM (ZupBouAio AieBvwyv AoyioTiIKwy MpoTiTTWY)

To ZAAI ota TTACICIO TOU ETACIOU TTPOYPAPMATOS BeATIWOEWY €&€dwoe Tov Mdaio Tou 2010
TPOTTOTTOINOEIG GE 7 UPICTAMEVA TTPOTUTTA Kal BlEpUNVEiEG. EqpOoov dev avagEpeTal BIAQOPETIKA, Ol
TPOTTOTTOIOEIG QUTEG OEV £XOUV GNUAVTIKI] ETTITITWAON OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.

O1 onuUAavTIKOTEPES ATTAITACEIG TWV TPOTTOTTOINCEWYV AUTWV €ival o1 EEAG:
ANXA 1 MNpwtn epappoyn Twv AMNMXA

O1 TpoTTOTTOINCEIG TTAPEXOUV DIEUKPIVIOEIG: (a) OTav AAAACEl Hia AOYIOTIKA TTOAITIKF] OoTnVv Trepiodo
TTOU KOAUTTTETAI QTTO TIG TTPWTES OIKOVOUIKEG KATAOTACEIG cUPpwva e Ta AMXA, (B) yia Tn XpRon
NG €0AoynG aéiag pe Bdon TG Tponyouueveg M.ITAA. w¢ Tekuaipduevou KEOTOUS Kal (Y) vyia Tn
duvatdTNTa XPNoNG TNG AOYICTIKAG A&iag TWV EVOWHATWY KAl AUAWYV TTEPIOUCIAKWY COTOIXEIWY WG
TEKUAIPOPEVOU KOOTOUG KATA TNV NUEPOPNVIA PETABAONG ATTO ETAIPEIEG TTOU UTTOKEIVTAI O€ EIDIKEG
pubuioeig (rate regulations operations) .

ANXA 3 «Xuvevwoeig EmixeipRoswv»

OI TPOTTOTTOINCEIG TTAPEXOUV ETTITTPOCOETEG DIEUKPIVIOEIG OXETIKA UE: (O) CUPQWVIEG eVOEXOUEVOU
TIMAMOTOG TTOU TTPOKUTITOUV OTTO CUVEVWOEIG ETTIXEIPACEWV HE NUEPOUNViEG aATTOKTNONG TTOU
TponyolvTal TG €papuoyng Tou AMNXA 3 (2008), (B) Tnv armoTiunon TG Hn €AEyxXoucag
OUMUETOXNG, Kal (Y) AOYIOTIKA QVTIMETWITION TwWV CUVOAAQywv TTANPWHNAG TTou BacifovTtal og agieg
METOXWV KAl TTOU OTTOTEAOUV PEPOG PIOG ETTIXEIPNMATIKAG CUVEVWONG, CUUTTEPIAQUBAVOUEVWY TWV
emPBpaBeloswy ToU PBacifovtal o€ agieg PETOXWV Kal TTou Ogv AVTIKATAOTABNKAV A €Kouaia
QVTIKATOOTABNKAV.

ANXA 7 «Xpnupatooikovopuikd Méoa: NvwoToTToINOEIG»

O1 1potrotroifoelg TTepIAAPBAVOUV TTOANATTAEG DIEUKPIVIOEIS OXETIKA HE TIS YVWOTOTTOINCEIS TWV
XPNHUOATOOIKOVOUIKWV HNECWV.

AAIN 1 «Mapouciaon Twv OIKOVOUIKWY KaTtaoTaoewv»

H tpotrotroinon dicukpiviZel OTI 01 OIKOVOUIKEG OVTOTNTEG UTTOPOUV VA TTAPOUCIAoUV TNV avAaAuch
TWV CUGCTATIKWY OTOIXEIWV TWV AOITTWV CUVOAIKWY 000wV €iTE OTNV KATAGTAON PETAROAWY IBiWV
KEPOAQiWV EITE OTIG CNUEIWOEIG.

AN 27 «Evotroinpéveg kai Id1aitepeg OIkovouikég KataoTdoeig»

H tpotrotroinon dieukpividel 611 o1 Tpotrotroifoelg Twv AAM 21, AAM 28 kar AAI 31 Tou
atroppéouv atré Tnv avabewpnon Tou AAI 27 (2008) Tpétrel va e@apuolovTal HEAAOVTIKA.
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AANI 34 «Evdidpeon XpnuaToolkovouiky Ava@opd»

H Tpotrotroinon divel peEYaAUTEPN EPQAON OTIG APYXEG YVWOTOTTOINCNG TTOU  TTPETTEL VA
eQapuolovTal 0 OXEON ME ONUAVTIKA YEYovOTA KOl CUVAAAQYEG, OCUMPTTEPIAGUBAVOUEVWV TWV
METABOAWYV avaQPOPIKA PE ATTOTIWACEIG OTnV e0AoyN agia, KaBWG Kal oTnv avaykn TTIKAIPOTTOINONG
TWV OXETIKWV TTANPOQOPIWY ATTO TNV TTIO TTPOCQATN £THOIA £€KBEDT).

EAANXA 13 «Mpoypdupata Motétnrag MeAatwv»

H Tpotrotroinon dieukpiviZel Tnv évvola Tou 6pou «eUAoyn agia», aTo TTAAICIO TNG ATTOTIUNONG TNG
ETPRPABEUCNS TWV TTPOYPANMATWY TTICTOTATAG TTEAATWV.

Mporumra kai AIEpUNVEIEC UTTOXPEWTIKA via 1TEPIOdouc mou EEKivouv TNV A pETa amo 1
lavouapiou 2012 ka1 v ExOUV EQAPUOCTEI vwpiTepa amro tnv Eraipé&ia.

Ta TTapaKATW VEQ TTPOTUTTA, TPOTTOTTOINCEIG TTPOTUTTWYV Kal SlEpUNVEIEG £xouv €kDOBEi aAAG  gival
UTTOXPEWTIKA yia TTEPIGOOUG TToU EEKIVOUV TNV ) JETd atrd Tnv 1 lavouapiou 2012. H Etaipeia dev
EXEl EQOPPOOCEl VWPITEPA TA TTPOTUTTA AQUTA KOI EKTINA TNV ETTIOPACN TOUG OTIG OIKOVOMIKEG
KATAOTAOEIG.

AMXA 7 (Tpotrotroinon) «XpnuatomioTwTIKA Méoa: M'vwoTotroijoeig»

O1 TPOTTOTTOIACEIG AUTEG £XOUV WG OTOXO va BonBrioouv Toug XPAOTES OIKOVOUIKWY KATACTACEWY
va a&lohoyrfjoouv  KOAUTEpA Toug KIvOUvoug TTou  ouvdéovtal deE  TIGC  METAPIBAOEIS
XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KAl TO ATTOTEAEOHUA TWV KIVOUVWV QUTWV OThV
OIKOVOMIKA B€0n HIag ovTdTNTAG. ZKOTTOG TOUG Eival va TTpowBnBei n diagdveia oTnv avagopd Twv
OUvOAOYWV OXETIKA peE TIG HETORIBAOEIG, 10iWG €KEIVWV TTOU  CUVETTAYOVTOl TITAOTTOINGN
XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY oTolxeiwv. H Etaipeia dev avapével 0TI auTr) n TPOTTOTTOINCN
Ba £xel €TTiOPACN OTIG OIKOVOMIKEG KATOOTACEIG.

ATMXA 9 «XpnUATOOIKOVOUIKA HET O

EpapudleTtal oTIg €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 YETA TNV 1n lavouapiou 2013.
H epapuoynf vwpitepa ETTITPETTETAL.

To AMXA 9 amorteAei TRV TTpWTN @don oto épyo Tou ZAAM (ZupBoulAio AiBvv AoyIoTIKWY
MpoTuTTWYV) Yia TNV avtikatdotaon Tou AAM 39 kal avagépetal otnv TAgIVvOUNCN Kal ATToTiuNon
TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY. To
ZANTIT oTig eTOPEVEG PATEIG Tou £pyou Ba etTekTeivel To AMNXA 9 €101 WOTE va TTPOOTEBOUV VEEG
ATTAITACEIS VIO TNV ATTOPEIWON TNG agiag Kal TN AoyIoTIKN avTioTdBuions. H Etaipeia Bpiokeral oTn
diadikagia ekTiunong NG emidpacng Tou AMXA 9 OTIG 0IKOVOUIKES Tou KaTaoTdoelg. H Etaipeia dev
ptTopei va epapudoel 1o AMNXA 9 vwpitepa d10TI autd dev £xel uloBeTnBei amd TNV Eupwiraikn
‘Evwon. Mévo oétav uioBetnBei, Ba atmmogaociotei edv Ba e@appooTei vwpitepa ammod TNV 1
lavouapiou 2013.

ANXM 13 «Atrotipnon TG e0Aoyng agiag»

EpapudleTtal oTIg £TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 YETA TNV 1n lavouapiou 2013.
H epapuoyf vwpitepa ETTITPETTETAL.
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To AMNXA 13 Tmapéxel véeg odnyieg OXETIKA WE TNV ATTOTiUNON TnG €0Aoyng agiag kal TIg
armapaitnTeg yvwoTtotroifoelg. O amaiTAoelg Tou TpoTUTTou Oev diEUpUvVouV Tn XPRon Twv
gUAOYywvV aiv aAAd TTapEXOUV DIEUKPIVIOEIG yIa TNV EQAPPOYI TOUG OE TTEPITITWON TTOU N XpHRon
TOUG €TTIBAAAETAI UTTOXPEWTIKA atmd AAAa TTpdTuTra. To AMXA 13 trapéxel akpifn opioud g
euhoyng agiag, KaBwg kal odnyieg ava@opikd Je TNV ATtroTiunon tnG €lAoyng agiag kar TIg
ATTAPAITATEG YVWOTOTTOINCEIG, aveEdpTnTa ATTO TO TTPOTUTTO PE BACN TO OTTOIO YiveTal XPAoN TWV
eUAoywv aglwv. EmITALoV, O aTapaiTnTEG YVWOTOTTOIRCEIG £XOUV DIEUPUVOET Kal KOAUTTTOUV OAQ
TO TTEPIOUCIOKA OTOIXEIQ KAl TIG UTTOXPEWOEIG TTOU ATTOTIMOUVTAI TNV €UAoyn agia kai éx1 uévo Ta
xpnuaroolikovouikd. H Etaipeia dev ptropei va epapudoel to AMNXA 13 vwpitepa d16TI auto dev
€xel uoBeTnBei amd TNV Eupwtraikry ‘Evwon. Mévo otav uioBetnBei, Ba amogacioTei edv Ba
epappooTei vwpitepa atrd Tnv 1 lavouapiou 2013.

AAM 1 (Tpotrotroinon) «Mapouciaon Twv OIKOVOMIKWY KATAOTATEWV»
EpapudleTal yia €Tr01EG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TRV i META TNV 1n louAiou 2012.

H kUpia aAAayr] TTou TTPOKUTITEl ATTd TNV TPOTTOTTOINCN €ival N ATTAITAON ATTO TIG OIKOVOMIKEG
ovTOTNTEG VA OUAdOTTOIOUV TA OTOIXEI TTOU TTapoucidalovtal oTnv KatdoTtaon AoITTWV ZUVOAIKWV
Eicodnudrtwy, WoTe va @aivetal av autd gival duvnTikd avakataraéipa ota kEpdn A TIG ¢nuieg o€
MIa yeTayevéoTepn TTePiodo .

H Etaipeia Ba epapudael auth TRV TPOTTOTToINGN aTTd TV NUEPA TTOU TIBETAI O€ £QAPUOYH Kl deV
AVAMEVEI VA €XEI TNUAVTIKE ETTIOPACT OTIG OIKOVOMIKEG KATACTACEIG. H TpOTTOTToinon autr Oev £XEI
ul0BeTnBei amrd tnv Eupwtraikr ‘Evwon.

AN 12 (Tpomrotroinon) «®o6pol eiI003APATOG»
EpapudleTal yia €Tr01EG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1) META TNV 1n lavouapiou 2012.

To AAIT 12 atrauTei N OIKOVOMIKF OvTOTATA VO OTTOTIUG TOV AVABAAAOUEVO POPO TTOU OXETICETAI PE
€Va TTEPIOUCIOKO OTOIXEIO avAAoyd HE TO av N OVTOTNTA AVAMEVEI VA AVAKTAGCEN TN AOYIOTIKN agia
TOU TTEPIOUCIOKOU OToIXEiou PE TN XpAon A péow TrwAnong. Mrropei va eival dUCKOAO Kal
UTTOKEIYEVIKO VO €KTIUNBEI KATA TTOCO N avdkTnon Ba Trpayhatotroindei ye tn xpnon f HEow
TTWANONG, 6TaV TO TTEPIOUCIAKS OTOIXEIO ATTOTIMATAI PE TN MEBODO TNG €UAoyng agiag Tou AAIM 40
«ETmevdloeig oe Akivnta». H TpoTTOAOyia TTOPEXEI MIO TTPAKTIK AUCH OTO TTPORAnUa hE TNV
gloaywyr NG utéBeong OTI N avdkTnon TnG AOYIOTIKAG afiag Ba Trpayuatotroindei utrd
QUOIOAOYIKEG OUVBNKESG NECW TTWANCONG. H Etaipeia dev avapével 0TI AuTA n TpOTTOTToiNGN Ba £XEI
ONUAVTIKNA €TTIOPACN OTIG OIKOVOUIKEG KaTtaoTdoelg. H Tpotrotroinon auth dev £xel uioBeTnBei atrd
TNV Eupwrtraikr ‘Evwon.

AAIN 19 (Tpotrotroinon) «Mapoxég os epyalopévous»

EpapudleTtal oTIg €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 YETA TNV 1n lavouapiou 2013.
H epapuoyn vwpitepa ETTITPETTETAL.

Tov louvio Tou 2011 1o ZAATI TpotrotToinae 1o AAI 19 KOBWG KATAPYEI TNV ETTIAOYH TTOU ETTITPETTEI
oc Mo gtaipgia va avaBdAel kdtrola kEPON Kal Cnuieg TTOU TTPOKUTITOUV OTTO OUVTAEIODOTIKA
TTpoypduuaTa (TTPoYyPAUMATO KOBOPICHEVWY TTAPOXWV) («uéBodog TTepIBwpiou»). O eTaipeieg
TTAéOV Ba ava@épouv auTéG TIG aAAayég otav auTég cuppaivouv. Auté Ba TiIg odnynoel oTo va
ouuTTEPIAAMBAvVOUV TUXOV EAAEINPO A TTAeOvaoua o€ €va OUuvTagIodOTIKO TTpdypauuda oTnv
KATAOTACN OIKOVOMIKAG B€ong. ETriong, arrautei amd TIG €TMIXEIPACEIS va CUPTTEPIAAUBAvVOUV TO
KOOTOG UTTNPECIaG KAl TO XPNMATOOIKOVOUIKG KOOTOG OTA OTTOTEAECUATA XPAONS KAl TIG
ETTAVAKATANETPAOEIS OTA AOITTA GUVOAIKA elcodrjpara. H Etaipeia dev avapével 0TI n TPOTTOTTOINGN
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Tou AAIT 19 Ba €xel onuAvTIKA £TTIOPACN OTIG OIKOVOMIKEG KATOOTACEIS. To Tpotrotroinuévo AAN
19 dev €xel uI0BeTNBEl aTTd TNV Eupwtraikr ‘Evwaon.

EAAMNMXA 20 «K6oTtog armmoyUpvwong Kard 1o Xtddio lMapaywyng evog Opuyeiou
Em@aveiag»

E@apuodeTal oTIG ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 YETA TNV 1n lavouapiou 2013.
H epapuoyf vwpitepa TTITPETTETAI.

H OJiepunveia avTigeTwtTiel AoyIOTIKA TO KOOTOG (striping cost) TTou TTpokUTITEl  ammd TN
0paoTNPIOTNTA ATTOPAKPUVOTN AXPNOTWV UAIKWY Of €EOPUKTIKEG EPYATIEG ETTIQAVEING, YIA va
aTtrokTNBei TTPOoRAcn o PETAANEUTIKA Koltdouarta. H digpunveia dev €xel uioBeTnBei atmd TNV
Eupwrtraikr ‘Evwon.

Opada TTPOTITTWYV CXETIKA HE TIG EVOTTOINOEIG KAl TIG OTTO KOIVOU CUHQWVIEG (papudlovTal
O€ £TAOIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV A PETA TV 1n lavouapiou 2013)

Tov Maio Tou 2011 to XAAIN dnuooicuce 3 véa TpoTutra, Ta AMXA 10, AINXA 11 kar AMNXA 12
Kai Tpotrotroinoe 1a AAI 27 kair AAI 28. Autd Ta TTPOTUTTA £QAPPOLOVTAI OE ETAOCIEG AOYIOTIKEG
TTEPIGDOUG TTOU EEKIVOUV TNV 1] META Tnv 1n lavouapiou 2013. EITPETTETAI N TTPOWPEN £QAPUOYA
TOUG JOVO €4V TAUTOXPOVA EQAPUOCTOUV KAl TA TTEVTE. TA TTPOTUTTA AUTA KAl Ol TPOTTOTTOINCEIG OEV
EXouv uI0BeTNBei akoun atd tnv Eupwtraiki ‘Evwon.. O1 puBpiceig autég dev £XOUV £QApPUOYA
OTIG OIKOVOMIKEG KATAOTACEIG TNG eTAIpEiag. OI oNUAVTIKOTEPEG ATTAITACEIS TWV TTPOTUTTWY £ival Ol
€8ng:

ANN 27 (tpotrotroinuévo) «Atopikég Oikovopikég KaTtaoTdoeig»

To MpéTutro autd dnuooielbnke Tautéyxpova pe 1o AMXA 10 .Ta d0o TTpdTUTTa AVTIKABIOTOUV TO
AN 27 «Evotroinuéveg kai Atouikég OlkovopikéG Karaotdoeig». To tpotrotroinuévo AAI 27
TTEPIEXEI TIG AOYIOTIKEG QATTAITACEIS KAl TIG OTTAITAOEIG YVWOTOTTOINCEWY YIO €TTEVOUCEIS OF
BuyaTpIkEG, KOIVOTTPOEIEG KOl OUYYEVEIG ETTIXEIPAOEIG OTAV N OIKOVOUIKN OvTOTNTA KATOPTICEl
QTOMIKEG OIKOVOUIKEG KATOOTAOEIG. To [MpdTUTTO ATTQITE N OIKOVOUIKK) ovTdTNTA TTOU KATAPTICEI
QTOMIKEG OIKOVOMIKEG KATAOTACEIS VA AOYIOTIKOTTOIE TIG £TTEVOUCEIG OTO KOOTOG | CUN@QWVA YE TO
AMNXA 9 «Xpnuatooikovopikd Méoa».

AN 28 (TpotroTroinuévo) «XuPUETOXEG o€ Xuyyeveig Emixeipioeig kai Koivotrpagisg»

To AAIN 28 «Emevduoeig oe Suyyeveig emixeipAoelg kal Koivotrpagieg» avTikaBiotd 1o AAM 28
«ETmrevdloeig oe Zuyyeveig emixelpAoelg». O OKOTTOG autou Tou [lpotlTrou ival va opicel Tov
AoyIOTIKO XEIPIOUO avaPOpPIKA WE TIG ETTEVOUCEIG O GUYYEVEIG ETTIXEIPAOEIS KAI VA TTAPABETEl TIG
QTTAITACEIS YIA TNV £QAPUOYA TNG MEBODOU TNG KABAPRS BE0NG KATA TN AOYICTIKA TWV £TTEVOUCEWY
O€ OUYYEVEIG Kal KOIVOTTPagieg, OTTwG TTPOKUTTTEl aTTd TN dnuoacicuan Tou AMNXA 11.

AMNXA 10 «EvoTtroinpéveg OIkovopikég KartaoTdoeig»

To AMNXA 10 ©£1el TIG apX(G yla TNV Trapoucdiacn Kol TV KATAPTION TWV EVOTTOINHEVWY
OIKOVOMIKWY KATACTACEWY, Otav pia ovrdétTnTa €AEyXEl Mia 1 TTEPIOCOTEPEG AAAEG ovTOTNTEG. TO
AMXA 10 avrikoBioTd TIG OTTQITACEIS €voTtroinong Tou  TrepiAauBdavovral ato  AAMN 27
«Evotroinuéveg kai Atouikég Oikovopikég Karaotdoeig» kal otn Aigpunveia 12 «Evotroinon -
OIKOVOMIKEG ovTOTNTEG €IDIKOU OKOoTToU». To AMNXA 10 oTtnpifetal OTIG UQIOTAUEVEG APXEG,
TTPOCBIOPICOVTAG TNV £VVOIA TOU EAEYXOU WG TOV KABOPIOTIKO TTOPAYOVTA YIA TO AV N OIKOVOWUIKA
ovTOTNTA B0 TTPETTEI VA CUPTTEPIANGOE OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTOGTACEIS TNG PNTPIKAG
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etaipeiog. To TPOTUTTO TTaPEXEl TTPOCOETEG 00nyieg yia va BonBRoel atov TTPocdiopicud Tou
eAéyxou, 61ToU auTd eival DUCKOAO va eKTINNOEI.

ANMXA 11 «A1Té KOIVOU CUHPWVIES»

To AMNXA 11 avrikaBiotd 10 AAI 31 «Xpnuartooikovoulkr Mapouciaon Twv ZUPQEPOVTWY OF
Koivotrpagieg» kai tn Algpunveia 13 «ATTd KOIVOU €AEYXOMEVEG OIKOVOMIKEG WOVADEG - [N
VOUIOMAQTIKEG CUVEICQOPEG ATTO KOIVOTTPAKTOUVTEG». To AMNXA 11 TrapéxXel MIa IO PEANICTIKA
QVTIMETWTTION TwV OTTG KOIVOU CUMQWVIWY €0TIACOVTAG OTA OIKAIWUATA KAl TIG UTTOXPEWCEIG,
TTapd OThn VOMIKA Toug pop@r. O TUTTOI TWV CUUQWVIWV TTeplopiovTal o€ dU0: aTTO KoIvou
eAeyxopeveg dpaaTnpIdTNTEG KAl KolvotTpadies. H péBodog Tng avaloyikhg evotroinong dev givai
TTAEOV ETTITPETTTH. Ol CUPPETEXOVTEG OE KOIVOTTPAEIEG EPAPPOJOUV UTTOXPEWTIKA TNV £vVOTTOiNON E
N MéBodO TNG KaBapng B¢éong. Oi OIKOVOUIKEG OVTOTNTEG TTOU CUMMETEXOUV O€ atd Kolvou
EAEYXOUEVEG BPACTNPIOTNTES EPAPUOLOUV TTAPSUOIO AoYIOTIKSG XEIPIOPS PE auTdv TTou £papudlouv
ETTi TOU TTOPOVTOG Ol CUMHETEXOVTEG OE ATTO KOIVOU EAEYXOUEVA TTEPIOUCIOKA OTOIXEIO i 0€ ATTO
KoIvoU eAeyxopeveg dpaotnpidtnTeg. To TTPOTUTTO TTAPEXE! ETTIONG DIEUKPIVIOEIG OXETIKA UE TOUG
OUMMETEXOVTEG O€ ATTO KOIVOU CUPQWVIEG, XWPIG va UTTAPXE! ATTO KOIVOU £AEYXOG.

ANMXA 12 «'VWOTOTTOINCEIC CUPPEPOVTWYV O€ AAAEG OVTOTNTEG

To AMXA 12 ava@épetal OTIC OTTAITOUMEVEG YVWOTOTTOINCEIC MIAG OIKOVOMIKAG OVTOTNTAG,
OUUTTEPIAAMBAVOUEVWV CRUAVTIKWY KPICEWV Kal UTTOBECEWY, Ol OTTOIEG ETTITPETTOUV OTOUG XPHOTES
TWV OIKOVOUIKWY KATAOTACEWY va QEIOAOYicoUV Tn @UON, TOUG KIVOUVOUG KAl TIG OIKOVOMIKEG
ETITITWOEIG TTOU OXETICOVTAI E TN CUMMPETOXN TNG OIKOVOUIKAG OVTOTNTAG O BUYATPIKESG, CUYYEVEIG,
a1 KOoIvoU CUMQPWVIEG KAl PN EVOTTOIOUUEVEG OIKOVOUIKEG ovTOTNTEG (structured entities). Mia
OIKOVOUIKA ovToTnTa £XEI T duvatotnTa va TTPoRei O KATToIEG i OAEG aTd TIG TTAPATTAVW
YVWOTOTTOIACEIS XWPIG VA €ival UTTOXPEWMEVN va epapuocel To AMNXA 12 oto oluvoAd Tou, 1} TO
ANXA 10 4 11 A Ta TpotrotToiNuéva AAIT 27 f 28.

2.2. TuvaAAayHOTIKEG HETOTPOTTEG
A&1ITOUPYIKO VOUIOHA KAl VOHIOHO TTOpPOUTiaonG.

Ta BIBAia Tng eTaipeiag TnpouvTal e Eupw. ZuvaAlayég trou yivovral oe Eéva vouioparaq,
peTaTpETTOVTal 0€ Eupw Pe BAan Tnv eTTionun TP Tou {EVOu VOUIGUATOG TTOU IOXUE TNV NUEPA TNG
ouvahAayng. Kartd tnv nuepounvia tou looAoyiopol, o1 aTTaITACEIS KAl UTTOXPEWOEIS OE Eéva
voyioyara, petatpémovial o€ Eupw pe Bdon tnv emmionun TIUA Tou £EVOU VOMIGHATOG TTOU I0XUEI
TNV avtioToixn nuepounvia Tou loohoyiopol. Ta kEPdN Kal of Cnuieg armmrd ouvaAAAYMUATIKEG
dlagopég trepIAapBavovTtal oty Kartdotaon ATTOTEAECUATWY. Tda OTOIXEId TWV OIKOVOUIKWY
KATAOTACEWVY TNG ETAIPEIAG ATTOTIMWVTAI PE XPHON TOU VOUIOUATOG TOU OIKOVOWIKOU TTEPIBAAAOVTOG
MECO OTO OTTOIO N £TAIPEIA AEITOUPYET (AEITOUPYIKO VOUIGHQ).

2.3. Evowpara mTayia
I310XPNOIHOTTOIOUNEVA EVOWHATA TTAYIA

Ta evowpata TTAyIa aTTOTINWVTAI APXIKA OTO KOOTOG KTHOEWG HEIOV TIG CWPEUNEVES ATTOCRETEIS
Kal TIG ¢nMieg atropeiwang. To KOOTOG KTHOEWG TTEPIAANBAVEI BAEG TIG AUETA ETTIPPITITEEG DATTAVES
yla TV atmoKTnon TWvV aToixeiwv. Ta yATTeda, ol KTIPIAKEG EYKATAOTACEIS KAl O HNXAVOAOYIKOG
€EOTTAICOG aTToTINABNKav oTnv €UAoyn agia Toug TV 01/01/2004. Q¢ KOOTOG KTACEWS yia TA
yATTEdQ, TIG KTIPIOKEG EYKATACTACEIG KAl TOV PNXAVOAOYIKG €EOTTAIONO BewpnRBnke n e0Aoyn agia
TWV TNV 01/01/2004, 61T auTh TTPoodiopicTnKE atTd aveEdPTNTOUG EKTIUNTEG. O1 dATTAVES TTOU
TTPAYMATOTTOIOUVTAlI OF MPETAYEVEOTEPEG XPNOEIG AUEAVOUV Tn AOYIOTIKN aia TWV EVOWMNATWY

Etmoieg Owovopkég Kataotaoeig g 31.12.2011 18



MIIHTPOX METAAAOYPI'IKH AEBE

TTayiwv pévo gav mBavoAoyeital 0TI Ba EI0PEUCTOUV OTNV £TAIPEI HEAAOVTIKA OIKOVOUIKA OQEAN Kal
TO KOOTOG TOUG PTTOPET va atroTiunBei aglomaTta. Ol ETMIOKEUES KAl Ol GUVTNPRACEIG KATaxwpouvTal
OoTa atroTeAéoUATA OTAV TTPAYUATOTTOIOUVTA.

Meiwoelig otn AoyIoTIKA agia TTou TTPOKUTITOUV aTTd TNV OVATTPOCAPHOYA KataxwpoUuvtal oTa
€€oda apol TpwTa dlaypagei To TUXOV OXNUATICUEVO QTTOBEUATIKO QVATTPOCAPHOYAS YIa TO
OUYKEKPIUEVO TTEPIOUTIAKO OTOIXEIO.

‘EyIvVE AVTIAOYIOHOG TWV ATTOORECEWV TWV EVOWPATWY AKIVATOTTOINCEWYV TTou gixav dievepynOei pe
Bdon To K6OTOG KTHOEWG Kal dlevepynBnkav véeg atrooBEaclg he BAon Tnv e0Aoyn aia Toug OTTWG
TTPpoadlopioTNKE aTTO AveEAPTNTO EKTIUNTH.

Kard Tnv TWANGCN TwWv EVOWPATWY TTayiwv ol dlapopEg JETAEU TOU TINAPATOG TTou AauBdAveTal Kai
NG AOYIOTIKAG TOug agiag karaxwpoUvtal wg KEPON 1 ¢nuieg ota amoteAéopara. Otav ol
AOYIOTIKEG Q€ieg TWV EVOWMPATWY TTayiwv utrepPBaivouv TV avaktAoiun aia Toug ol dlapopEg
(aTtTopEiWON) KATaXWPEOUVTAl WG €600 OTO ATTOTEAETUATA.

Ta oikéteda dev arrooBevovtal. O aTTooRECEIG TWV AAAWY CTOIXEIWY TWV EVOWPOTWY TTayiwy
uttoAoyi¢ovTal he TV oTabepn HEB0DO PECA OTNV WEEAIUN (W) TOU TTOU £XEI WG EENG:

Kripia 40 £1n
MnxavoAoyikdg EOTTAIONOG 20 £€tn
MeTagopikd péoa 5-9 €1
NoITTOG €EO0TTAIOUOG 5-9 €1n

MNa ra evowpata Tdyla dev £XOUV UTTOAOYIOTEI UTTOAEIMMATIKEG AgiEg.

2.4. 'EAgyxog atropgiwong agiog TEPIOUCIAKWY OTOIXEIWV EKTOG TG UTTEPASiOG.

H etaipeia uvioBetei To ANl 36 (AtTopgiwon agiag TePIOUCIAKWY OToIXEiWV). To AAT auTd atTaiTei
OTTWG TO QAVAKTAOCINO TTOCO €VOG TTEPIOUCIAKOU OTOIXEIOU TTPETTEI VA EKTIMATAI OTTOTEDATTOTE
UTTApxEl £VOEIEn OTI TO TTEPIOUCIAKO OTOIXEIO EVOEXETAI Va £XEl atTopelwBel. OTav n AoyioTikn agia
EVOG TTEPIOUCIOKOU OToIXEiOU UTTEPBAiVEI TO QVAKTACIYO TTooO Tou, n {nuia atrousiwong
Karaxwpeital otnv Kardotaon ATTOTEAEOUATWY YIA TTEPIOUCIOKA OTOIXEIA TTOU ATTEIKOVICOVTAl OTO
KOOTOG €V Bewpeital wg MEIWON TNG AVATTPOCAPHUOYNG, VIO TTEPIOUCIAKA OTOIXEI TTOU
QTTEIKOVICOVTAl OTNV aVATTPOCAPUOCHEVN agia.

Ta TTEPIOUTIOKA  OTOIXEIO TTOU UTTOKEIVTAI O ATTOORECN EAEYXOVTAI YIO ATTOUEIWON TNG a&iag Toug
oTav uTTdpxouv evoeitelg 0TI N AoyioTiKA a&ia Toug dev Ba avakTnOEi.

H avoktioiyn aia e€ival n peyoAutepn afia petal tng e€0Aoyng aiog MPEIWPEVNG ME TO
QTTOITOUMEVO YIO TNV TTWANCN KOOTOG KAl TNG agiag XPAOEWS TOU TTEPIOUCIAKOU oToixeiou. Ol
{nuieg atropgiwong Kataxwpouvtal wg £€00a OTA ATTOTEAECUATA TWV XPAOEWY TTOU TTPOKUTITOUV
EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOCAPUOOTEI OTTOTE N ¢nuia ATTONEIWONG aPaIpEiTal
a1TO TO AVTIOTOIXO ATTOBEUATIKG AVATTPOCAPUOYAG.

2.5. XpnHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN

ZUMHETOXEG

O1 CUUPETOXEG OE BUYATPIKEG ETTIXEIPAOEIS ATTOTIMAONKAV OTO KOGTOG KTATEWS.
(B) Xpedypapa

O1 emrevduoelg oe KIvNTEG agieg TagivouoUuvTal aTTd TNV ETAIPEIA OTNV KATNYOPIa Twv £TTEVOUCEWV
ylo eutTOpia Kal arroTigouvTal otnv €uAoyn agia. H evAoyn aia Twv €ionyuévwy  TITAWVY
uttoAoyidovTal ye BAon TIg £TTiONUES TIMEG TOU XpnuaTioTnpiou ABnvwy o1o TEAOG TNG XPRoswg. Ol
eTTevOUOEIG O€ Un e1Ionypéveg aieg 6Tou n euAoyn agia dev PtTopei va utTtoAoyioBei pe aglotmoTia
TTOPAPEVOUV OTOV I00AOYIGHS OF TIUA KTHOEWG Peiov TuXOV Cnuia aTTopEiwonG.

2.6. AmaITAOEIG ATTO TTEAATEG

O1 atraITAoeIg atrd TTEAATEG KATAXWPEOUVTAI apXIKA oTnv e0Aoyn aia Toug Kal wg TETola BewpeiTal
N OVOUAOCTIKI TOUG afia a@aIpoUPEVWVY Kal Twv Cnuiwv atropciwong. Or Znuieg atropgiwong
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(atTwAgIeg aTTO ETTICQAAELIS ATTAITACEIG) avayvwpiCovTal OTAV UTTAPXEl AVTIKEIMEVIKT atTddeign OTl n
etaipeia dev eival og Béon va siorpdéel dAa Ta TTO0d TTOU OQEilovTal Pe BACN TOUG CUUPBATIKOUG
6poug. To 1TOo06 TNG (nuiag arrouciwong cival n dilagopd PETAEU TNG AOYIOTIKAG aiag Twv
QTTAITACEWV KAl TNG TTAPOUCcAG Agiag Twv EKTIMWHEVWY MEAAOVTIKWV TAMEIOKWY powv. To TTooo
NG ¢nuiag aTrougiwong KaTaxwpeital wg €000 0T ATTOTEAETUATA.

2.7. Amofépata

Ta ammobéuara, Ta OTToia TTEPIAAMBAVOUV EUTTOPEUPATA KAl TTPOIOVTA YIa TTWANGN, NMITEAR
TTPOIOVTA KAl UAIKA, TTPWTES Kal BondnTIKEG UAEG KAl AVOAWGCIKA QTTOTIMWVTAI OTAV XAUNAGTEPN
agia peTalu KOOTOUG KTACEWG KAl KABAPAG PEUCTOTTOIACIUNG agiag pe Tn PEBOdO TOou PEGOU
OTOBIKOU KOOTOUG. TO KOOTOG TWV ETOIHWV TTPOIOVTWY KAl TWV NUITEAWV ATTOBEUATWY
TTEPIANAUPBAVEI TO KOOTOG TWV AUECWY UAIKWV TO AUECO EPYATIKO KOOTOG KAl TA YEVIKA BIOKNXAVIKA
¢€0da. KdoTog davelopol dev TTePIAAMPBAVETAI OTO KOOTOG KTACEWGS TwV atToBepdTwy. H KaBapn
peucToTTOINCIUN aia ekTINATAl PE BAON TIG TPEXOUOES TIUEG TTWANONG TWV OTTOBEUATWY OTA
TTAQioIa TNG oUuVABOUG BPACTNPIOTNTAS APAIPOUMEVWY KAl TWV TuXOv €E60WV TTWANONG OTTOoU
OUVTPEXEI TTEPITTITWON.

2.8. Tapsgiokd d1a0éoIpa Kal IGOdUVAUA

Ta Tapeiakd dl00£ciya Kal Ta TOPEIOKA 10000vapa TTEPIAAUBAVOUV Ta UPETPNTA, TIG KOATABEOEIS
OYEWS Kal TIG BPaXUTTpOBeoueG UEXPI 3 MAVES €TTEVOUCEIS UWNANG PEUCTOTTOINCINOTNTOS KAl
XOUNAOU piokou.

O1 cuvaAAayEg TNG eTAIpEiaG O€ EEva VOUIoUATA PETATPETTOVTAI O€ € KAl KaTtaxwpouvtal ata BiIRAia
ME TNV I0OTIYIO KATA TRV NPEPOMNVIa CUVOAAAYAG. Tnv nuepounvia 1I00AOYIGHOU TTEPIOUCIAKA
OTOIXEIO KAl UTTOXPEWOEIS O€ EEVO VOUIOUA UETATPETTOVTAI O€ € JE TNV I0XUoUCa ICOTIUIO Kal Ol
TTPOKUTTTOUCEG CUVOAAQYUATIKEG DIAPOPES KATAXWPOUVTAI OTA ATTOTEAETUATA XPOEWS.

2.9. MeToxIk6 Ke@dAaio

O1 KoIvéG pPETOXEG KaTaTdooovTal oTa idla Ke@AAaia. Auyeca KOOTNn yia Tnv €kOOON METOXWV
EM@avifovTal JETA TNV AQAipeEC TOU OXETIKOU POPOU £1I00OAUATOG OE PEIWON TOU TTPOIOVTOG TNG
¢kdoong. Aueoa KOOTN TTOU OXETICOVTAI ME TNV €KDOON METOXWV YIA TNV ATTOKTNON ETTIXEIPHOEWV
TTEPIANAUPBAVOVTAI OTO KOOTOG KTAOEWG TNG ETTIXEIPAOEWG TTOU ATTOKTATA.

2.10. Aavelouog

Ta ddvela TTANPWTEA KATAXWEOUVTAl apXIKA oTnv e0Aoyn agia toug. MeTayeveoTEPO ATTOTIWVTAI
OTO avaTTOORECTO KOGTOG WE TV XPACH TOU TTPAYHATIKOU ETTITOKIOU.

2.11. AvaBaAAdpevol @épol & P6pog £1005UHATOG

H emBdpuvon Tng mepiddou pe @Opo €I00OAUATOG ATTOTEAEITAI ATTO TOV TPEXOVTA POPO KAl TOV
avaBaAAOuevo @opo dnAadn Tov @Opo (A TIG POPOAOYIKEG EAAPPUVOEIG) TTOU OXETICOVTAI WE TA
aTTEIKOVICOUEVA OTNV TpEXOUTa TTEPiodo KEPDN A Cnuies.

O T1pExwyv POPOG £100dAPATOG UTTOAOYIZETaI ETTT TOU QOPOAOYNTEOU EICOBANATOG TNG TTEPIODOU UE
Bdon Toug I0XUOVTEG CUVTEAECTEG POPOU KATA TNV NUEPOPNVia Tou [coAoyiouou.

O avapaAAouevog @bdpog cicodrjuatog TrpoadiopifeTal e TNV PEBODO TNG UTTOXPEWONG TTOU
TTPOKUTTTEI ATTO TIG TTPOCWPIVES DIAPOPES HETAEU TNG AOYIOTIKAG a&iag Kal TNG OPOAoYIKAG BAong
TWV TTEPIOUCIAKWY OTOIXEIWVY KOl UTTOXPEWCEWV.

O avaBaAAouevog @opog TTPOCdIOPICETAI JE TOUG POPOAOYIKOUG CUVTEAECTEG TTOU I0XUOUV KATA
TNV nUEpPounvia Tou lcoAoyiopou.

O1 avaBaAAOuUEVEG POPOAOYIKEG ATTAITACEIG KATAXWPEOUVTAlI OTNV £KTACN KATA Tnv ofroia Ba
UTTapEel JEAAOVTIKO @opoAoynTéo KEPDOG yia TN XPNOIPoTToinon TNG TTpocwpivig dlapopdg TTou
onuioupyei TNV avaBarAopevn GOPOoAOYIKA aTTaitnon.

2.12. Napoxég o€ epyaopevoug

o) Bpaxutrpo0sopeg rapoxég
O1 BpaxutrpOBeoUES TTOPOXEG TTPOG TO TTPOCWTTIKO O XPHAMA Kal O¢ €i00¢ KATAXwPoUvTal WG
€€000 61av KaBioTavTal JOUAEUMEVEG.
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B) Napoxég perd TNV £€§060 ATTd TNV UTTNPECIA

O1 TTapoxég heTd Tnv €000 atrd TNV UTTNPETia TTEPIAAUBAVOUV TOCO TTPOYPAUHUATA KABOPICHEVWY
€I0QOpWY 600 Kal TTPOYPAUUATA  KABOPICHEVWY  TTAPOXWV. To OOUAsUPévo KOOTOG TwV
TTPOYPAUMATWY KOBOPIoUEVWV EITPOPWYV KATaXWPEITAI WG €000 aTNV TTEPI0dO TTOU APOPd.

H utroxpéwaon TTOU KATAXWPEITAI OTOV IGOAOYIOUO YIA TA TTPOYPANHOTA KABOPIOUEVWY TTOPOXWV
gival n TTapouca agia Tng dEopeuong yia Tnv kabopiouévn TTapoxn. H déopeuon Tng kaBopiopévng
TTapoxng utroAoyiCetar ammd ave€dptnTo avoAoyioT ME TRV XPAON TG MeEBSOoU NG
TTpoReRANMEVNG TTIoTOUMEVNG Hovadog (projected unit credit method). Zopewva pe Ta AAT 19 10
ETTITOKIO TTOU XPNOIKOTTOIEITAI YIA TOV UTTOAOYIOUO TWV TTAPOUCWYV AgIWV TwV CUVTAEIOOOTIKWY Kal
eQatag Tapoxwv (dnA. 10 TTPOeEOPANTIKG €TTITOKIO) TTPpoCdlopileTal PE onuEio avagopdg TIg
TPEXOUOEG ATTODOOEIG UYNAAG TTOIOTNTAG A TIG TPEXOUTES ATTODOOEIG TWV KPATIKWY OLOAOYWV.
TNV TTPOKEIYEVN TTEPITTTWON AauBAvVOVTAS UTTOYN TO XPOVODIAYPAUUA KATABOANG TWV TTAPOXWV
KAl TNV KAUTTUAN €TITOKIWY KATA TNV 31/12/2011 eKTINABNKE PE TO JECO GTABUIKS ETTITOKIO TO OTTOIO
avépxetal o€ 6,30 %.

2.13. MNpoBAéyseig

O1 TpoBAEwelg kataxwpouvTal, oUhgwva e 1o AAM 37, étav uTTdpxel Mo TTapouca VOMIUN 1
TEKUQIPOPEVN OEOMEUCN WG ATTOTEAECMA YEYOVOTWY Tou TTaPeABOVTOG Kal gival TBavév va
amrautnBei ekpor TTOpwv yia dlaKAvVOVIOPO TNG déoueuong, 1o TTocd OE TNG EKPONG MTTOPEI va
EKTIUNOEI pe KaTTOI0 BABUS AgIOTTIOTIAG.

2.14. Emyopnynoeig

O1 KpaTIkEG eTTIXOPNYNOEIG Bev eyypd@ovTal oTa idIa KEQAAQIa , OTTWG oTa EAANVIKA AoyIioTIKd
MpoéTuTra, Bewpolpeva olupwva pe 1o AAT 20 wg €00da TTOUEVWVY XPATEWV Kal gU@avifovTal
OTO AOYAPIOCOHUO TWV OIKOVOUIKWY KATAOTACEWV AOITTEG JOKPOTTPOBECES UTTOXPEWOTEIS.

2.15. '/Ecoda

210 €000a TrepIAaUBAvETal N eUAoyn agia Twv TTWARCEWY ayaBwv Kal TTAPOXAG UTTNPECIWY TTPO
@A Kal AoITTWV POPWV Kal PETA TIG EKTTTWOEIG KAl ETTIOTPOPEG.

H avayvwpion Twv e66dwv YiveTal wg eEAG:

a) MwARoeig ayabwyv

O1 TTwAAoeIg ayaBwy avayvwpifovTal 6Tav n eTaipeia TTapadidel Ta ayaBd aToug TTeEAATES Ta ayadd
yivovTal atrodekTd atrd auToug Kal N €i0TTPagn TnNG atraiTnong cival eUAoya eEac@aNICUEVN.

B) Mapoxn utrnpeciwyv

Ta ¢00da atrd TTapoxr utrnpeaiwy Aoyifovtal ge Baon 1o 0TddIo OAOKANPWONG TNG UTTNPETIag o€
ox£on YE TO EKTINWHEVO CUVOAIKG KOOTOG TNG.

Y) 'Ecoda amrd Tékoug

Ta €00da amd TOKOUG avayvwpifovial BACEl XPOVIKAG avoAoyiag Kkal he Tnv xpron Tou
TTPAYMATIKOU ETTITOKIOU.

6) 'Ecoda amrd dikaiwpara

Ta é0oda amd dikaiwuara Aoyi¢ovral otn BAcn Tou DOUAEUNEVOU CUPQWVA PE TNV ousia Twv
OXETIKWV CUNBACEWV.

€) Mepiopara

Ta pepiopara Aoyiovtal wg £o0da étav BepeAILVETAI TO DIKAIWPA EICTTPAENS TOUG.

2.16. MiocBwozsig

MioBwaoelg oTIg oTToieg oucIaaTIKA 6Aol o1 Kivduvol Kal oI wWPEAEIEG TNG 1B10KTNCIag dlatnpouvTal
ammd  TOUG EKMICOWTEG  TASIVOUOUVTAI WG  AEITOUPYIKEG MIoBwoelg. O AoITTéEG  PICBWOEIG
KATATACOOVTAl WG XPNHATODOTIKEG MICBWOEIG.

ExpiocOwTtiig

EIoTTPpdEEIC TTOU TTPOKUTITOUV ATTO AEITOUPYIKEG MICBWOEIS KaTaxwpouvTal we éooda e BAon TV
oTaBepr HEBODO KaTd TNV BIAPKEIA ThS MicBwaong.

MiocBwTng

MANPWHESG MICOWHATWY BACEI ASITOUPYIKWY UICOBWOEWY KaTtaxwpouvtal ota ££0da pe Bdon thv
oTaBepr) HEBODO KaTtd TNV BIAPKEIA ThS MicBwaong.
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2.17. AIavOuR MEPICUATWYV
H diavopn Twv PEPIOPATWY OTOUG PETOXOUG TNG ETAIPEIAG KATAXWPEITAI WG UTTOXPEWON OTav N
diavopr| eykpiveral atrd tnv evik ZuvEAEUON TWV PETOXWV.

3. Ailaxeipion XphHATOOIKOVOUIKOU KIvdUvou

3.1. MapdyovTeg XPNUATOOIKOVOUIKOU KIVEUVOU

H etaipeia exTiBeTal o€ apKETOUG XPNMUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KivOuvo TIHWV ayopdc,
TTIIOTWTIKO KivOUVO, KivOUVO TOUEIOKWY POWV OTTO WETABOAA ETTITOKIWV Kal KivOuvo HETAROARG
ETTITOKIOU daveiwv.

a) MoTwTIKOG Kivouvog

H etaipeia dev TTOPOUCIAZEl ONUAVTIKEG CUYKEVTPWOEIG TTICTWTIKOU KIvOUvou. Or XOovOpIKEG
TTWAARCEIG yivovTal KUpiwg O€ TTEAATEG ME HEIWPEVO PBaBUd ATTWAEIWV HETPNTOIC 1 HEOW
METAXPOVOAOYNMUEVWV ETTITAYWV.

Mépav ToUTOU £X0UV CUVOPBEl CUUBAOEISC AOQPANIONG TTICTWOEWV YIA TNV KAAUWN ATTWAEIWV [N
PEPEYYUWY TTEAATWYV QTTO TTICTWOEIS TTOU TTPOEPXOVTAl aTTd TNV TTWANCH TTPOIOGVIWY KOl
EMUTTOPEUNATWV.

B) Kivduvog peuoToTnTAG

O «kivduvog peuoTéTnTag dlatnpeital o€ XapnAd emmimeda pECw TNG OIABECIUOTNTAG ETTAPKWV
TNICTWTIKWY OPiwV YIa TNV ETAIPEIA.

Y) Kiviuvog Tapelakwy powv Kal Kiviuvog HeTafoAwyv e0Aoyng adiag AGyw HETABOAWYV TwV
EMITOKIWV.

H etaipeia dev £xel onUAVTIKA TOKOQOPA TTEPIOUCIAKA COTOIXEIO KOl CUVETTWG OEV UTTOKEITAI O€
KivOuvo PETABOANG TWV ETTITOKIWV.

Eic 611 apopd Tov davelopud TnG E£TAIPEIAG UTTAPXEl TTEPIOPICHEVOS KivOUuvog atrd HETABOAR
ETTITOKIWV BIOTI £xEI CUVAQPOET JOKPOTTPOBECHO OpoAOYIOKG dAvEIO e OTABEPS TTEPIBWPIO (Spread).
0) Kivduvog peTaoAig eTTIToKiou daveiwv

H 1ToAITIKA TNG €TQIpEiag gival va TTapakoAOUBEi BIaPKWG TIG TIMEG KAl TIG TACEIG SlIapdpPwong Twv
EMTOKIWY ME OKOTTO TN XPAON oTnv KATAAANASGTEPN, KaATA TO JduvaTtdv XPOVIKA OTIYHA,
XPNMATOOIKOVOUIKWY TTAPAYWYWY avTIoTaBuiong Tou Kivouvou al&naong Toug.

4. XZnUavTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG TNG SI0IKAOEWG

H oUvTagn Twv OIKOVOUIKWY KATAOTACEWY oUuewva pe ta Aiebvr MpdTtutra XpnuaTooIKOVOUIKAG
Avagopdg, atraitei atré Tn Aloiknon va TTaipvel atroPdoElg, va KAVEl EKTINACEIS KAl UTTOBECEIG TTOU
ETTNPEAZOUV TNV €QAPHUOYA AOYICTIKWY TTOMITIKWY, KOBWG KAl TA KATAXWPENMEVA TTOCA OTOUG
Aoyapiaououg Evepynmikou, [Mabnrikou, Ecddwv kol EZ6dwv. Emnpedlouv emmiong TIg
YVWOTOTTOIACEIG TWV EVOEXOUEVWYV ATTAITACEWY KAl UTTOXPEWOEWV KATA TNV NUEPOMNvia cuvtagng
TWV OIKOVOUIKWY KATOOTACEWY. Ta TTPAYMATIKA atroTeAéoparta evOoéxeTal va dlagépouv Katd
TTEPITITWOT OTTO AUTA TTOU £XOUV EKTIUNOEI.
Ol ekTINACEIG KAl O OXETIKEG ME AUTEG UTTOBECEIG, BaaifovTal oTnV eUTTEIpia Tou TTaPEABSEVTOG Kal
o€ AAoug Trapdyovteg kal avaBewpouvtar o€ ouvexy Bdon. O1 avaoBewpRoelg auTEG
avayvwpifovtal oTnV TTEPIOdO TTOU TTPAYMOATOTTOIOUVTAI KOI OTIG ETTOUEVES TTEPIOGOOUG.
O1 Baoikég KpIoEIG, eKTINACEIS Kal UTTOBETEIG TTou e@apudlovTal atmd Tn Aloiknon tng €TaIpEiag
aQpopOouV:
v Tov 1Tpocdiopioud TNG WEEAINNG didpkeiag wAG Kal TNG UTTOAEIUUATIKAG agiag Twv
TTAYIWYV TTEPIOUCIAKWY OTOIXEIWV.
V' Tnv évtagn Twv XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWV OE KATNYOpIEG.
v Tnv a&oAdynon TnG PEUCTOTTOINCNG TWV ATTAITACEWY Kal TOV TTPOCOIOPICUS TNG
TTPOBAEYNG ETICPAAEING.
v' Tov TTpoodIopIoPd TWV TTAPOXWV OTO TTPOCWTTIKG META Tnv amoxwenon amé tnv
utTnpPEaia.
Mepiox€g aTIG OTToIEG £PaAPUOOTNKAV KPICEIG KAl AOYIOTIKEG EKTINACEIG, ME ETTIOPACT) OTA TTOCA TWV
OIKOVOMIKWY KATOOTACEWV KOl OTIS YVWOTOTTOIACEIG, OTTWG AVOQEPETAl OTIS QVTIOTOIXEG
ONUEIWCEIG, €ival 0 TTPOCBIOPICHOS TG WPEAIUNG OIAPKEING CWAG KAl TNG UTTOAEIMMATIKAG agiag
TWV TTAYiWV TTEPIOUCIAKWY OTOIXEIWV, O ATTAITACEIG OTTO TTEAATEG KAl TO DIKAIWPOTA EPYACOHEVWIV.
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5. AvdAuon evowpatwy Mayiwv Mepiouciakwy oToIXEiwv

KATAZTAZH ENZQMATQN MATIQN NMEPIOYZIAKQN ZTOIXEIQN & ENENAYZEQN ZE

AKINHTA
Mny/Ta &
rAmeda - Kripia & HNX/k6g MeTagpopikd ‘EmmAa & Axiv. YTTO0
OIKOTTED O KTIp. EyKkar. £§OTTA. péoca Aoir. E€otTA. EKTEAEON 2Uvolo
01.01 - 31.12.2010
KéaoTog 1 ekTiunon
évapéng 20.920.310,22 | 28.043.837,77 | 14.092.773,50 | 1.119.182,27 1.771.006,38 732.744,04 | 66.679.854,18
MpooBrikeg 0,00 17.675,50 36.685,79 31.008,40 71.530,70 92.096,81 248.997,20
MwAARCEIG/ATTOUEINGEIG 0,00 -32.002,05 -285.343,49 -13.138,63 -23.687,58 0,00 -354.171,75
2UvoAa 31.12.2010 20.920.310,22 | 28.029.511,22 | 13.844.115,80 | 1.137.052,04 1.818.849,50 824.840,85 | 66.574.679,63
AmooBéoeig
31.12.2009 0,00 | 9.175.920,82 | 8.886.217,16 903.527,61 1.358.189,86 0,00 | 20.323.855,45
NwAnoeig/
ATTOUEIWVCEIG 0,00 -18.012,02 -275.418,23 -13.138,61 -23.686,30 0,00 -330.255,16
AtooBéoeig 2010 0,00 694.937,79 669.695,10 64.258,63 114.133,59 0,00 | 1.543.025,11
ZWPEUPEVEG
oTTO0RETEIG 0,00 | 9.852.846,59 | 9.280.494,03 954.647,63 1.448.637,15 0,00 | 21.536.625,40
Avatroof. ASia
31.12.10 20.920.310,22 | 18.176.664,63 | 4.563.621,77 182.404,41 370.212,35 824.840,85 | 45.038.054,23
01.01 - 31.12.2011
KéaoTog 1 ekTiunon
évapéng 20.920.310,22 | 28.029.511,22 | 13.844.115,80 | 1.137.052,04 1.818.849,50 824.840,85 | 66.574.679,63
MpooBrikeg 0,00 0,00 | 5.641.862,39 10.000,00 14.071,34 40.730,99 | 5.706.664,72
MwAAROEIG/ATTOUEINGEIG 0,00 0,00 -9.560,00 -160.308,91 -19.704,61 0,00 -189.573,52
MeTagpopég 111.330,81 -111.330,81 0,00
YUvoAa 31.12.2011 20.920.310,22 | 28.029.511,22 | 19.587.749,00 986.743,13 1.813.216,23 754.241,03 | 72.091.770,83
AmooBéoeig
31.12.2010 0,00 | 9.852.846,59 | 9.280.494,03 954.647,63 1.448.637,15 0,00 | 21.536.625,40
MNwAAoeig/
ATTOUEIWCEIG 0,00 -6.305,70 -121.312,01 -19.704,58 0,00 -147.322,29
AmooBéoeig 2011 0,00 689.655,53 568.553,73 53.803,44 114.463,50 0,00 1.426.476,20
ZWPEUMEVEG
omooBETEIg 0,00 | 10.542.502,12 | 9.842.742,06 887.139,06 1.543.396,07 0,00 | 22.815.779,31
Avartroof. Asia
31.12.11 20.920.310,22 | 17.487.009,10 | 9.745.006,94 99.604,07 269.820,16 754.241,03 | 49.275.991,52

Ta oikdTTEdA Ol HOVIUEG KTIPIOKEG EYKATAOTACEIG KAI TA JNXAVAHOTA AVOTTPOCAPUOCTNKAY TV
01.01.2004 oTnv €0Aoyn agia Toug KATOTTIV EKTIUNONG ATTO AVEEAPTNTO EKTIMNTHA.

6. AvdAuon ZuppeToXWwv OuyaTtpikKwy eTaipEiwy Thv 31.12.2011
MNINAKAZ ZYMMETOXQN OYIATPIKQN ETAIPEIQN THN 31.12.2011

MeToyxiké

% Ke@aAaio

EMQNYMIA ETAIPEIAZ Agia Ktijong| Zup/xig | 31-12.2011
MMHTPOY METAAMOYPIIKH OEZZZANAZ AEBE | £00 000,00l 100.00%  500.000.00
MMHTPOX OMAIZMOY ZKYPOAEMATO ABETE || 090.823.57  25.38%| 7.795.000.00
MMHTPOZ KATAZKEYAZTIKH ABETE 700.026,85 15,103%) 4.635.040,05
BITROS BULGARIALTD 30.677,51 100,00%  30.677,51

2YNOAO 3.221.527,93
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H etaipeiac MIMMHTPOZ METAAAOYPIIKH ©OEXZAAIALY AEBE arroteAei Buyarpikr eTaipeia kartd
000070 100% Tng MMHTPOYX METAAAOYPIIKH AEBE. H ev Aoyw etaipeia Oev aOKei
Biopnxavikr) dpacTnpIoTNTA.

MeTd TNV augénon Tou petoxikol kepaAaiou TNG MMHTPOZ OMNMAIZMOZ XKYPOAEMATOZ ABETE
Katd 10 2009 T0 TTOOOCTO GUHHETOXNG TNG MTTATPOG MeTOAANOUPYIKNG avEpxeTal o€ 25,38%.

H etaipeia tou Opidou BITROS BULGARIA LTD ( BOYATAPIA ) 15puBnke Tnv 6.08.2006 To
IOPUTIKO KEQAAQIO TG 18pubticag eTaipeiag aveépxeTal o€ 60.000 LEVS (30.677,51 €) kai diaupeital
o€ 600 peToxég ovouaoTIKAG agiag 100 LEVS n kdBe pia. H 1dpubtioa etaipeia péxpl tn ouvtagn
TWV OIKOVOMIKWY KATAOTACEWV TNG 31.12.11 dev £XEI AOKNAOEI KAPIA OUCIACTIKA dpacTnpIdTNTA KAl
OEV KATEXEI TTEPIOUCIAKA OTOIXEIA.

H etaipeia Tou Opihou MIMHTPOZ KATAXKEYAZTIKH ABETE pe tnv éktaktn .2, TnG 19/12/2011
TTPOERN o€ augnon PETOXIKOU KepaAaiou Katd To TTooo Twv € 700.026,85, pe Tnv €kdoon 23.851
VEWV OVOUAOCTIKWY PETOXWY, OVOPAOTIKAG aiag € 29,35 n kABe pia. Tnv KAAuyn Tou 1TOC0U TNG
au&nong aveélape £ oAokAnpou n etaipeia pag, MIAHTPOX METAANOYPTIKH AEBE.

7. ZUMUETOXEG O€ OUYYEVEIG ETAIPEIES

[5pUBNKe Kal KATaXwPENONKE 0TO UNTPWO AvwvUpwy eTaipeiwv TG Nopapyiag ABnvwyv pe apiBuéd
M.A.E. 70582/62/B/11/8, tnv 1/2/2011, n Avwvupog Etaipia «T.X. ENEPIFEIAKH ANQNYMH
ETAIPIA». KUpiog OKOTTOG Kal QVTIKEIMEVO TNG ETAIPEIOG €ival n HPEAETN, KOTOOKEUNR, miBAswn,
diaxeipion, aflotroinon, COuVTAPNON  KNXAVOAOYIKWY  €QAPUOYWY, OTABUWY, Hovadwy,
EYKATOOTACEWY TTOPAYWYAS KAl CUUTTAPAYWYNG NAEKTPIKAG EVEPYEIOG ATTG AVAVEWCIUES TTNYEG,
ATTIEG MOPPES EVEPYEIAG, BIOKAUTTUWY, OTEPEWV KAl UYPWYV KAUCiuwy. ETITTAEov aoxoAciTal Je TNV
eUTTOPIA, EKUIOBWON Kal EKPETAANEUON TTAONG QUOEWS NAEKTPIKOU KAl UNXOVOAOYIKOU £E0TTAICIOU
KOl TNV TTWANCN NAEKTPIKAG EVEPYEIOG TTACNG QUOEWG. 210 MeToxikO Ke@dhalo tng eTaipiag
petéxouv n MmATpog MetaAhoupyiki A.E.B.E. pe 1000076 50% ka1 n etaipia ALKESTIS
ENTERPRISES COMPANY LTD e mocooTé 50%.

MNINAKAZ ZYMMETOXQN ZE ZYTTENEIZ ENIXEIPHZEIZ THN 31.12.2011

MeToxik6
% Ke@AAaio
EMQNYMIA ETAIPEIAS Agia Ktiong| Zup/xig | 31-12:2011

T.X. ENEPTEIAKH A.E. 706.750,00 50,00%| 165.000,00
ZYNOAO 706.750,00

8. AvdAucon AOITTWV CUPHETOXWV

MINAKAZ ZYMMETOXQN AOINQN ETAIPEIQN THN 31.12.2011

MeToXIKO

KEQAAaio

ENQNYMIA ETAIPEIAZ 31.12.2011| % Zup/xAg| 31.12.2011

BIMANOT AXMPOIMYProOY A.E. 93.132,00| 18,40% | ©06.105,00
TYNOAO 93.132,00 506.105,00

H Etaipia OuppETEiXE wg 1IBPUTIKO PEAOG TNG VEQG avwvupng etaipeiag «BIMA AXMPOMYPIroy
NOTIOZ TOMEAZ ANQNYMH ETAIPEIA» pe d1akpiTikd TiTAo «BINMTANOT AZIMPOMYPIOY A.E.».
H véa etaipeia rpdkeital va atroteAécel popéa BEME cuppwva pe 1ig diatdgeig Tou N. 2545/1997
Kal va emdiwéel Tnv idpuon, £ykpion, diaxeipion Biounxavikou Tdpkou (BI.MA) otov NéTtio
Topéa (votiwg TNG Acwopou NATO) 1ng BiopnxavikAg Zwvng tou Afuou ACTTpoTTUpyou, OThV
oTtroia ol YETOXOI TNG €ival IBIOKTATES YNG KAl PIOKNXAVIKWY EYKATACTACEWY. TO UETOXIKO KEQAAQIO
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NG veoldpubeioag etaipeiag eivalr agiag € 506.150,00 kai arroteAcital amd 506.150 PETOXEG

ovouaoTIKAG agiag €1,00 n KABe pia.

9. ANoITrég aTTaITAOEIG

Mood ekme@pacpéva o Eupw MIMHTPOX METAAAOYPIIKH AEBE
31.12.2011 31.12.2010

NOITTEG HOKPOTTPOBECES

QTTAITAOEIG 69.841,99 69.841,99

ZYNOAO 69.841,99 69.841,99

To évw o0 apopd eyyunaoelg Trou 866nkav atrd tTnv eTalpeia BACEl ICOWTAPIWY CUUBOAiWY.

10. AvdAuon TTEAATWV & AOITTWV ATTAITHCEWV

Mood ekme@pacpéva o Eupw MIMHTPOXZ METAAAOYPIIKH AEBE
31.12.2011 31.12.2010
MeAATES ( PEiov TTPOBAEYEIS ) 23.061.830,90 24.331.482,32
["pOaPUATIO EICTTPOKTEN 15.810,00 20.952,00
EmiTayEg EIGTTPOKTEES 13.935.518,84 15.634.697,84
Bpayxutrp/oueg atraitioeig katd
ouvOEDEUEVWIV 8.176.229,30 2.564.111,62
Agopeupévol Aoyapiacuoi
KOTOBECEWV 0,00 37,89
Eo@aAeig eTTidIKoI TTEAATEG 8.498,33 8.498,33
XpewaoTeg didgpopol 10.654.188,33 9.549.049,80
Aoy/cuoi TTPOK/AWV & TTICTWOEWV 134.081,03 144.287,10
‘E€000 ETTOPEVWV XPAOEWV 49.689,92 36.428,39
‘Ec0da XPpoEwWs EIGTTPAKTEA 8.600,00 7.600,00
Aoitroi pyetapartikoi Aoyaplacoi
EVEPYNTIKOU 0,00 748.435,26
ZYNOAO 56.044.446,65 53.045.580,55

To uttéAoITTO Tou AoyapIaouoU TTEAATWY KAl AOITTWV OTTAITACEWV €UQAVICETAI UEIWMEVO KATA TO
OO0 TWV TTPORAEWEWV TTOU €Xouv BlevepynBei yia €TTICQAAEIC ATTAITHCEIS KAl AvEPXOVTAl OTO

OUVOAIKO TToo0 Twv 1.658.088,05 €

MINAKAZ ANAAYZHZ NMPOBAEWEQN ENIZO®AAQN AMAITHZEQN

NMEAATQN
Mood ekme@pacpéva o Eupw 31.12.2011
ZUvoAo mpoRAsywng emoc@aAwy amaITRoewv TeAarwy Tnv 31.12.2010 1.658.088,05
2UPWNOICUOS JE XPEWOTIKA UTTOAOITTO TTEAQTWIV 0,00
ZXNMOTIOUOG TTPORAEYNS ETTICQAAWY aTTAITACEWY 2011 0,00
2UvoAo TTPOoBAEWewWV ETIOCPAAWY ATTAITAOEWV TTEAATWYV TRV 31.12.2011 1.658.088,05

Mépav Twv avoQepouévwy TTPETTEI VO ONMEIWBel 0TI éxouv ouvagBei cupBdoelig ac@daAiong
TNICTWOEWV YIA TNV KAAUWN ATTWAEIWV N QEPEYYUWVY TTEAATWV.
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11. AvdAuon atrofeudTwyv

Mood ekme@pacpéva o Eupw MIMHTPOX METAAAOYPI'IKH AEBE
31.12.2011 31.12.2010
Eutropetuara 10.851.760,29 14.434.429,69
[Mpoibvra £T0IUA KOl NUITEAN 2.624.651,87 3.330.528,08
Mpwteg & BonONTIKES UAEC — AVAAWCIUA 171.702,39 121.652,40
ZYNOAO 13.648.114,55 | 17.886.610,17

Ta amoBéuara  trepIAAPBAvouV TTPOoidvTa TTOU TTAPAXBNCaV, EUTTOPEUNATA , TTPWTEG UAEG  Kal
ayadd TTou ayopdoTnkav. Kartd tnv nuepopnvia IcoAoyiopou, Ta atmoBéuata ateikovifovTal oTnv
Kat™ €idog xaunAétepn TIA PETAEU KOOTOUG KTACEWS Kal KABapng peuaTotroifoiung agiag. H
KaBaprR PEUCTOTTOIRCIUN agia €ival n ekTIYWMEVN aia TTWANONG KAatd Tn OuvABn ponR Twv
OpaCTNPIOTATWY AQUBAVOUEVWY UTTOWN OPWG KAl TWV CUVBNKWY TTOU ETTIKPATOUV OTNV ayopd Tn
OUYKEKPIMEVN XPOVIKA OTIYMN, MEIOV TO EKTIHWHPEVO KOOTOG TIOU Eival avaykaio yia va
TTpaydatotroindei n TWAnNon. To KOOTOG KTAGEWS Twv atrobepdTwy Tpoodiopifetal pe Tn pEBodo
TOU MECOU ETHOIOU OTABUIKOU GpPOU.

12. MpokaTafoAég

MIMNHTPOX METAAAOYPTIKH A.E.B.E.

31.12.2011 31.12.2010
MpokaTaBoAEG yia ayopég
ATTOBEPATWV 181.439,29 0,00
ZYNOAO 181.439,29 0,00

13. Tapeiakd d100£0Ipa KAl TAPEIOKA 1I0080vapa
Mood ekme@pacpéva o Eupw MIMHTPOXZ METAAAOYPI'IKH AEBE
31.12.2011 31.12.2010

Al0BETIua GTO TAWEIO 112.452,15 632.624,29
Katabéoeig OWewg 8.394.427,47 12.363.907,09
ZYNOAO 8.506.879,62 12.996.531,38

Kivduvog peucTtotntag dev ugiotartal yia 10 Adyo OTI UTTAPXEI IKAVOTTOINTIKA TaXUTNTA EI0TTPAEEWS
TWV ATTAITACEWY ATTd TNV TTWANON EPTTOPEUNATWY KABWG £TTIONG Kal dIABECINOTNTA ETTAPKWV
TIOTWTIKWY Opiwv. Znueiwvetal Otl, TTPOBeoUIoKEG KaTaBéoelg Tooou € 1.200.000,00 kai €
651.000,00 éxouv evexuplaoTtei utrép TG ALPHA BANK kai Tng ATTICA BANK avricToixa yia
UTTOXPEWOEIG aTTd DAVEI KAl EYYUNTIKEG ETTIOTOAEG.

14. AvdAuon Aoyaplacpwy TG KaBapng 0éong
MeToxik6 ke@daAaio

Mood ekme@pacpéva o Eupw MIMHTPOX METAAAOYPIIKH AEBE

31.12.2011 31.12.2010
MeTOXIKO KEQAAQIO 26.712.156,00 26.712.156,00
2YNOAO 26.712.156,00 26.712.156,00
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To Metoxikd KepdAaio diaipeital o 17.808.104 KoIvEG HETOXEG TwV 1,50 €/UETOXA.

Atro@gpaTikd

Mood ekme@pacpéva o Eupw MIMHTPOX METAAAOYPI'IKH AEBE
31.12.2011 31.12.2010

TakTIKd arToBepaTIKO 967.229,63 967.229,63

AQopoAdyNTa ATTOBEUATIKA EIOIKWV

DIATAEEWV VOUWV 2.319.121,04 2.319.121,04

Alagopd arrd avatrpocapuoyr

AOITTWV TTEPIOUCIAKWYV OTOIXEIWV 793,99 793,99

ZYNOAO 3.287.144,66 3.287.144,66

15. AtroBgpartikd e0Aoyng agiag

MMNHTPOZ METAAAOYPI'IKH AEBE
31.12.2011 31.12.2010

Moo d ekre@pacpéva o€ Eupw

AlogQopég avaTTpooapuoynG TTayiwy o€
glAoyn agia
2YNOAO

24.846.364,58
24.846.364,58

24.846.364,58
24.846.364,58

16. MNMpoBAéyeig yia TTapoXEG EpyalopéEVWIV

Mood ekme@pacpéva o Eupw MIMHTPOX METAAAOYPI'IKH AEBE
31.12.2011 31.12.2010

MPoBAEYEIC yIa TTAPOXES OE EPYACOUEVOUG 368.609,02 409.912,84

ZYNOAO 368.609,02 409.912,84

H utroxpéwon tng ETaipeiag Tpog ta TpdowTra 1Tou gpyadovtal atnv EAAGDQ, yia TNV JEAAOVTIKNA
KATABOAN TTapoXWwv avdaAoya e TO XPOVO TNG TTPoUTTnPEEesiag Tou KABevdg, TTPOCUETPATAl KOl
arreikovifetal pe BAcn 10 avauevouevo va KatafAnBei dedouleupévo DiKaiwpa TOU KABE
epyalopevou, Katd TNV nUEPOPNnVvia Tou Io0AoyIoUoU, TTPOEEOPAOUIEVO OTNV TTapouca Tou adia, o€
oxéon Me Tov TTPORAETTOMEVO XPOVO KATOABOAAG Tou. To XPNOIUOTTOIOUMPEVO ETHOIO ETTITOKIO
TpoegdPAnons (6,30%) cival ico e Tnv amdédoon, KATd TNV nUEPOUNvVia Tou IGOACYICHOU, TWV
MOKPOTTPOBEGUWY OpOAOYwvY Tou EAANVIKOU Anuociou. O1 douAsupéveg TTapOoxEG KABe Trepiddou
empBaplvouv Ta ATTOTEAECUATA XPACEWS WE avTioToIXN algnan TnNG ouvTtagiodOTIKAG UTTOXPEWONG.
O1 TAnpwpuég Tapoxwv Tou  OlevepyoUvTal OTOUG  UTTAAANAOUG TTOU  ATTOXwpPoUv  Adyw
OUVTAEI0DOTAOEWG PEILWVOUV AVTIoTOIXA TN OUVTAgIodOTIKA UTTOXPEWON.

O apiBudég TOU atracyoAolpevou oTnv Etaipgia TpoowTTiKoU KAl TO QVTIOTOIXO KOOTOG
MIcB0d0aiag Tou, £X0UV WG AKOAOUBWG:

MNood oe €

31/12/2011
ATtoua:
Moévipung atraocxoAfoewg 129
ETToXI0KAG ATTAOXOAACEWS 0
Zivolo 129
AvAAucn KOGTOUG £PYACOUEVWIV:
‘E€oda pioBodoaoiag 3.616.139,58
‘E€0da atTodnMICEWY TTPOCWTTIKOU 212.750,90
‘E€000 aGQANCTIKWY TAHEIWY 958.209,59
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MpoRAeyn atrodnuiwong TTPOCWTTIKOU Adyw £E6d0U aTTd TNV UTTNPECIa

ZuvoAIk6 K60TOG

0,00

4.787.100,07

H utroxpéwon tng Etaipgiag yia KaAtaBoAR AmrolnUICEWY OTO TTPOCWTTIKO TNG TTOU ATTOXWPET
AOyw ouvtaglodotnocwg TTpoodiopicbnke BdAcel avaAoyioTIKAG UEAETNG. Ta BACIKA OIKOVOMIKA
MEYEDBN Kal UTTOBETEIG TNG AVAAOYIOTIKAG MEAETNG TNV 31N AekeuBpiou 2011 £xouv WG aKOAOUBwWG:

Ytmroxpéwon Zuvtagiodétnong

Mapoloa agia utroxpéwaong

AvdaAuon K6OTOUG oUVTAEI00OTNONG OTA ATTOTEAETUATA

XPNOEWG:

KboTog utrnpeciag
XpnuaToolkovouikd KOOToG
AvahoyioTiKd KEPDN (¢nuieg)

XPNOIYOTTOINUEVEG 1] aXPNOIKOTTOINTEG TTPORAEWEIG
2UVOAIKA €TTIBAPUVON OTA ATTOTEAECHUATA XPAOEWS

O1 utroxpeWTEIG aTTd TTAPOXES OTO TTPOCWTTIKO PETARBARBNKAV

EVTOG TNG XPAOEWGS WG AKOAOUBWG:

KaBapn utroxpéwan otnv apxn TNG XProewg

KboTog utrnpeciag
XpnuaTooikovouiké K6GTOG
AvaloyioTikd kEPDN (CnUiEs)
XpNOIUOTTOINMEVES TTPOPRAEYEIS

KaBapr utroxpéwaon o1o TEAOG TNG XPHOEWS

Baoikég uTTOBETEIG AVAAOYICTIKAG MEAETNG:

MéBodog Tng MpoReBAnuévng MioToduevng Movadog

AvaAoyioTiKA PEBodOG atroTiunong
Méon eThola augnon pioBodoaiag
MpoegopAnTIKS £TTITOKIO

Mepiouaiakd aToixeia yia Ty amrolnpiwon Tou N. 2112/20

17. AvaAuon TTpopnBeuTWV Kal AOITTWYV UTTOXPEWCEWV

31/12/2011
368.609,02

24.700,99
20.958,92
-9.675,95
-77.287,77
-41.303,81

409.912,84
24.700,99
20.958,92

-9.675,95
-77.287,77
368.609,02

31/12/2011
2,00%
6,30%

0,00

Mood ekre@pacuéva o€ Eupw MIMHTPOX METAAAOYPI'IKH AEBE
31.12.2011 31.12.2010
MOTWTIKA UTTOAOITTA TTEAATWV 518.264,18 1.896.318,05
MpopnOeuTég 3.717.352,29 4.179.155,89
"pappdtia TAnpwTEéQ 4.197.861,00 4.953.377,81
YTTOXPEWOEIG GE ACPAANICTIKA TOEI 208.902,20 228.997,50
YTTOXPEWOEIG TTPOG OUVOEDEUEVES 110.696,11 126.184,48
MoTWTES & AOITTEG UTTOXPEWCEIG 84.888,79 79.179,11
‘E€oda xproswg douAcupéva 302.606,05 575.452,65
2YNOAO 9.140.570,62 12.038.665,49
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18. AvdAuon daveiwv

MMHTPOXZ METAAAOYPI'IKH AEBE

Mood og Eupw

Kdtw amé 1 érog

MeTagu 1 & 5

2uvolo

MakpotrpéBeoua ddvela

16.653.319,00

30.296.626,00

46.949.945,00

BpaxutrpdBeopa ddveia

42.405.158,95

42.405.158,95

59.058.477,95

30.296.626,00

89.355.103,95

Ta ddvela TNG eTAIPEIAG €ival EKPPATUEVA O EUPW. TA TTOOA TTOU €ival TTANPWTEA EVTOG VOGS £TOUG
arrd TNV nuEPoMnVia  ava@opdg TWV  OIKOVOMIKWY  KATAOTACEWV, XapakTnpidovtal  wg
BpaxutrpdBeoua evw Ta TTOOd, TTOU €ival TTANPWTEQ OE PETAYEVEGTEPO GTADIO, XOPAKTNPI(oVTal WG
MaKpoTTPdBeaa.

To avapepOPeVo HAKPOTTPOBETO dAvEIo aTTOTEAET TO UTTOAOITTO TNV 31.12.11 TOU CUVAPOEVTOG U
METOTPEWIMOU opoAoylakoU daveiou 10000 46.945.94500 € pe tnv etaipeia MTATpOG
MetaAAoupyikry AEBE. Ao 10 dvw Tmood Twv € 46.945.945,00 10 TTOo0d TWV € 16.653.319,00
agpopd TO BPaxUTTPOBECO NEPOG TOou daveiou Kal £xel kKaTtaxwpnBei otov IcoAoyioud os EexwploTd
KOVOUAI OTIG BPaXUTTPOBECUEG UTTOXPEWOTEIG.

O okotmdg NG olvayng Tou TTAPATTAvVW OloAoyiakoU daveiou ATAV N avaxpnuatodotnon Twv
BPAXUTTPOBECUWY UTTOXPEWOCEWY KAl TOU UTTAPXOVTOG OLOAOYIAKOU daveiou TToU €iXe CUVOQBEI.

Ta ddvela TnG eTaipeiag avaAuovTal, Katd KUpIo XpnHaToddTtn, wg akoAoUuBwg:

Bpax/opeg Makp/peg YmréAoitro
Tpdrreda YTTOXPEWOEIG YTTOXPEWOEIG 31/12/2011
EOGNIKH 11.720.000,00 17.630.000,00] 29.350.000,00
EMMNOPIKH 1.599.999,00 2.666.666,00] 4.266.665,00
EUROBANK 3.333.320,00 9.999.960,00] 13.333.280,00
NEIPAIQY 2.000.000,00 2.000.000,00
EGNIKH 23.900.000,00 23.900.000,00
ATTIKHZ 1.537.425,62 1.537.425,62
EUROBANK 4.480.000,00 4.480.000,00
EUROBANK 7.433.320,00 7.433.320,00
ALPHA 3.054.413,33 3.054.413,33

H eTaipeia, pe amoé@aon TnG EKTAKTNG YEVIKAG OUVEAEUONG, UTTEypawe aTig 18/1/2012, TTpoypaupa
¢kdoong KkoivoU opoloyiakou daveiou tou N. 3156/2003 1moo0oU € 85.415.000, pe TTEVTAELTA
dIdpkela Kal TO o1Toio Ba KAAUQPBE pe 1I0IWTIKA ToTToBETNON atrd TIG Tpdteleg EONIKH TPAMNEZA
THZ EAANAAOZ A.E., TPAMNEZA EFG EUROBANK ERGASIAS A.E., EMMNOPIKH TPAMNEZA THZ
EANAAOZA.E. kai TPATMEZA TIEIPAIQY A.E. Zkomég TOU avwrépw daveiou eivalr n
UTTOKATAOTACT UQICTAPEVOU BPaXUTTPOBECOU Kal JOKPOTTPOBETOU TPATTECIKOU daveIoHOU.

19. Ymroxpewoeig amd @opoug

Mood ekme@pacpéva o Eupw MIMHTPOX METAAAOYPI'IKH AEBE
31.12.2011 31.12.2010

YTTOXPEWOEIG aTTO POPOUG 401.206,85 98.789,31

2YNOAO 401.206,85 98.789,31
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20. AvdaAuon avaBaAASpevwy @opwyv

O1 avaBaAAouevol pépol 1I00OAUATOG 01 OTTOI0I TTPOKUTITOUV ATTO TIG TTPOCWPIVES DIAPOPEG METAEU
NG AOYIOTIKNAG aiag Kal Twv QOPOAOYIKWY BAcewv Twv oToixeiwv Evepyntikol kai MadnTikou
utroAoyidovTal pe BAN TOV I0XUOVTA QOPOAOYIKO CUVTEAEDTN KaI TTPOEPXOVTAI ATTO TIG KATWTEPW

KATNYOpi€EG.

AvaBaAAOUEVES QOPOAOYIKES ATTAITHOEIG

5.872.362,15

5.163.775,39

AvapaAioueve

0POAOYIKEC UTTO

EWOEI

-6.060.755,01

-6.145.913,06

Y1roAortro £vapéng -982.137,67 -1.564.634,18
POPOG TTPOTAPUOYWV 99.474,15 54.432,28
Alapopd POPOAOYIKWYV GUVTEAECTWV 694.270,66 528.064,23

AvaBaAAOpEVvEG POPOAOYIKEG

UTTOXPEWOEIG

Evowpareg akIvnToTToINCEIG -6.060.755,01 -6.145.913,06 85.158,05
-6.060.755,01 -6.145.913,06 85.158,05

AvaBaAAOpEVvEG POPOAOYIKEG

ATTAITAOEIG

MpoBAcwn ETTICQANDV TTEAOATWV 331.617,61 331.617,61 0,00

DopooyIkEG Cnuieg

TTPONYOUUEVWY XPrOEWV 5.467.022,75 4.750.175,22 716.847,53

Mpo6BAeyn atrod. TTPOCWTTIKOU

AOYw €600V aTTd TNV UTTNPEGIa 73.721,79 81.982,56 -8.260,77
5.872.362,15 5.163.775,39 708.586,76

KaBapég avaBal. gopoAoyikég

ATraITAO£I§ 0TOV IgOAOYIONO -188.392,86 -982.137,67 793.744,81

O Eraipeia utroAoyicel Tov avaBarAOpeEvo @opo, Pe BACN TOUG QOPOAOYIKOUG CUVTEAECTEG TTOU
H emidpaon Twv
ATTOTEAEOUATWY XPAOEWGS aTTO TN METARBOAR TOU avaBaAléuevou gpopou avAABe o €793.744,81.

Io0XU0OUV KATA TNV nUEPOMNVIO OUVTAENG TWV OIKOVOMIKWY KATOOTACEWV.
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21. AvdAuon Twv AoyapIaoHWY TWV ATTOTEAEOHATWV
ANAAYZH KONAYAIOY AAAA EZOAA EKMETAAAEYZIHEZ

Mood ekme@pacpéva o Eupw MIMHTPOX METAAAOYPI'IKH AEBE
31.12.2011 31.12.2010

Aoird Asitoupyikd £00da EKUET/ONG 1.156.120,80 1.298.914,94
‘EKTOKTA KOl avopyava £00da 153.630,06 229.598,78
‘EXTOKTO KEPON 4.425,19 117.671,14
‘Ecoda TTponyouuEévwY XPROEWVY 131,40 309,23
‘Ecoda atrd TpoBAEYEIS TTPONYOUUEVWY

XPHOEWV 41.303,82 249.300,88
ZYNOAO 1.355.611,27 1.895.794,97

ANAAYXZH KONAYAIOY AAAA EEOAA EKMETAAAEYXZHX

Mood ekmme@pacpéva o Eupw

MMNHTPOZ METAAAOYPI'IKH AEBE

31.12.2011 31.12.2010
‘EKTOKTO KOI avopyava £Eoda 120.301,39 196.053,67
‘EKTOKTEG {NMIES 2.595,05 426.402,59
‘E€0D0 TTPONYOUUEVWV XPHOEWV 19.674,08 56.554,83
AoITroi pn evowpatwuévol 6To
AEITOUPYIKO KOGTOG 112.884,30 112.314,30
ZYNOAO 255.454,82 791.325,39

ANAAYZH KONAYAIQN XPHMATOOIKONOMIKA AMNMOTEAEZMATA

Moo d ekre@pacpéva o€ Eupw MIMHTPOXZ METAAAOYPI'IKH AEBE
31.12.2011 31.12.2010
MoTwrTiKoi TOKOI KAl ouvagn £écoda 396.974,14 302.922,37
XPEWOTIKOI TOKOI Kal auvagn £€0da 4.790.475,04 3.804.156,87
ZYNOAO -4.393.500,90 -3.501.234,50

ANAAYZH KONAYAIOY EZOAQN AIOIKHZHZ / AIAGEZHX 2011

Moo d ekre@pacpéva o€ Eupw

MMNHTPOZ METAAAOYPI'IKH AEBE

Ailoiknon AidBeon

AuoIBég & £€€0da TTPOCWTTIKOU 1.349.324,87 2.463.407,55
ApoIBEC & £€0D0a TPITWV 1.681.133,67 91.474,53
MapoxEg TpiTwv 612.403,25 339.754,77
Popol - TEAN 123.320,76 179.944,97
Aldgpopa £€0da 218.991,36 1.346.112,80
ATTOCBECEIG 430.156,90 514.358,94
Aatrdveg TTeEAaTWV PN

KOOTOAOYIOIMES 0,00 60.130,14
XYNOAO 4.415.330,81 4.995.183,70
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ANAAYZH KONAYAIOY EZOAQN AIOIKHZHZ / AIAGEZHX 2010

Mood ekre@pacpéva o Eupw MIMHTPOX METAAAOYPI'IKH AEBE
Ailoiknon Aig0gon
AuoIBEG & £€0Da TTPOCWTTIKOU 1.465.546,08 2.981.707,39
AuoIBEC & £E0da TpITWY 2.219.819,04 184.042,49
Mapoxég TpiTwv 736.462,04 345.711,95
Popol - T€AN 66.784,52 189.393,81
Aidgpopa £€0da 363.556,03 1.575.341,89
ATTooBEoEIg 419.294,23 527.004,68
AaTtrdveg TTEAATWV PN
KOOTOAOYNOIYES 0,00 38.229,97
2YNOAO 5.271.461,94 5.841.432,18

H etaipeia katéBaie otn XprAon 2011 yia apoif EAEYXOU TWV OIKOVOUIKWY KATOOTACEWV OTO
Nopiuo EAeyktn Too6 €16.720,00.

22. ®6pog £1605QUATOG

Me 1o N. 3296/2004, 0 OUVTEAEDTIG POPOAOYNONG TWV KEPOWV avépxeTal o€ 20% yia Ta KEPON TNG
xpnoewg 2011 kal 24% yia ta kEPON NG XprRoewg 2010. O Ouihog TTPoERN OE ETTAVUTTOAOYICHUO
TWV aVABAANSUEVWV QOPWYV, OAWV TWV ETAIPEIWV, UE BACN TO POPOAOYIKO GUVTEAEGTAG TTOU IOXUEI
yla TIG €TTOUEVEG XPNOEIS KAl TTPOXWENCE O KATAXWENON TNG £TTIOPACNG TTOU TTPOEKUYE OTIG
OIKOVOMIKEG KaTaOTAOEIG TNG 31.12.11.

O1 dnAwoeig @épou €100dMUATOG UTTORBAAAOVTAI OTIG POPOAOYIKEG APXEG OTO TEAOG TNG XPHOEWS
aAAG T KEPDN 1 oI {nuieg TTOU BNAWVOVTAI TTAOPAUEVOUV EKKPEUEIG YIa QOPOAOYIKOUG OKOTTOUG
MEXPIG OTOU OI QOPOAOYIKEG APXEG €AEYEOUV TIGC (QOPOAOYIKEG BNAWOCEIS Kal Ta PIBAI Twv
emIXelpAoewyv. O QOPOAOYIKEG Cnuie¢ oUPGwva PeE Tnv 10X00UCO @QOPOAOYIKA VvouoBeaia
oupywn®ifovtal e KEPDON TWV TTEVTE ETTOPEVWV XPAOEWY atrd Tn XpAoHN TTou dnuioupyRenkav.
OAokAnpwBnke oto 1€Aog Pepouapiou 2010 0 TAKTIKOG EAEYXOG PPOAOYIAG VOUIKWVY TTPOCWTTWV
Tou N. 2238/1994 ota BiBAia Tng amoppopnBeicag etaipeiog MMHTPOZ METAAIMIIEZ, yia Ta
OIKOVOUIKA £Tn 2006 £wg 2008(d1axelpIaTIKEG XpRoelg 2005, 2006 kal a’eEdunvo 2007).

H eTaipeia €xel eAeyxOei atrd TIC QOPOAOYIKEG aPXES MEXP!I Kal TN XPARon 2008 Katd CUVETTEIA, Ol
POPOAOYIKEG TNG UTTOXPEWOEIS YIA TIG AVEAEYKTEG XPRoeIg 2009 kal 2010 dev €XOuv KATAOTEI
OPICTIKEG.

MNa 1 xprion 2011 n eraipia €xel uttaxBei OTO POPOAOYIKO EAeyXO TwWV OPKWTWV EAEYKTWV
Aoylotwv tTou TTpoRAETTETAI aTTO TIG BIOTAEEIS TOU dpBpou 82 Trapayp. 5 N. 2238/1994. O éAeyxog
auToG BpiokeTal o€ €EEAIEN KAl TO OXETIKO QPOPOAOYIKO TTIOTOTTOINTIKG TTPORAETTETAN va XopnynOsi
META Tn ONUOCIEUCT TWV OIKOVOUIKWY KATAOTACEWV XPNoewg 2011. (Av uéxpl TNV OAOKARpwOn
TOU QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUME OTI QUTEG
Oev Ba £xouv oucIwdn ETTIOPACT OTIG OIKOVOMIKEG KOTAOTACEIG).

23. ZuvaAAayég e ouvdedepéva pépn
ZUVOAaYEG peE ouvdedepuéva pEPn atTOTEAOUV yia TNV E€TAIPEIO OI OUVOAAAYEG Ol OTTOIEG

ouvioTavTal o€ TTWAACEIG/ AYOPEG EUTTOPEUNATWY , €000 EVOIKIWY / dATTAVN £voIKiwy , €000 ATTd
TTaPOXA UTTNPECIWY / dATTAVN ATTO TTAPACXEBEICEG UTTNPETIES UE TIG CUVOEDEUEVES ETAIPEIEG.
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YMOAOINA TEAOYZ MEPIOAOY 31.12.11 ZYNAEAEMENQN MEPQN

‘Ecoda ‘Ecoda
NMwARoeig EVOIKiWV UTTNPECIWYV "ESoda
Mood ekme@pacuéva mPOG Ayopég atrd amo mPOG UTTNPECIWYV aTTO
og Eupw ouvoedepéveg | ouvOEDEUEVEG ouvoEeDE). ouvoEedEp. OuUVOEDE|.
MMNHTPOZX
2YMMETOXIKH AE 740,79 4.347,76 1.216.017,49
MMNHTPOZX
KATAZKEYAZXTIKH
ABETE 6.186,91 3.232,78
MMHTPOX AKINHTA
AEE 3.010,56
KYKAAAIKH
=ENOAOXEIAKH AE 1.837,04
A.' BAKONTIOZ ABEE 7.500,00
HAIOTOMNIO
®QTOBOATAIKO
MNAPKO AE 400,00
BULGARIA 14.400,00
MMHTPOZX 100,00
ENEPIEIAKH
MMHTPOZ ONAIZMOZ
KYPOAEMATOZX
ABETE 69.584,35 734.197,78 112.376,88 59.167,17
ZYNOAO 76.512,05 734.197,78 132.805,02 59.167,17 1.230.417,49
Noitrég
Noitrég artrait. UTTOXp.
amé mPOG MeAdTeg MpounBeuTtég

Mood ekme@pacpéva o Eupw ouUVvOEDE. OUVvOEDEN. ouvoedeUEVES ouvoedeUEVEG
MMHTPOX 2YMMETOXIKH AE 7.967.966,87
MMHTPOX KATAZKEYAXTIKH
ABETE 36.190,09 37.394,04
MMHTPOZ AKINHTA AEE 4.581,92
KYKAAAIKH =ENOAOXEIAKH AE 38.460,04
A.' BAKONTIOZ ABEE 134.400,00 7.770,00
HAIOTOMIO ®QTOBOATAIKO
MAPKO AE 414,40
MMNHTPOX ENEPIEIAKH 2.596,91
MMHTPOZ METANKH OEZZAA.
AEBE 110.696,11
BULGARIA 25.400,00
MMHTPOZX OMNAIZMOZ ZKYPOA.
ABETE 18.407,04 662.962,53

8.184.195,83 129.103,15 45.578,44 688.362,53

ANAAYZH AMOIBQN AIOIKHTIKOY ZYMBOYAIOY

Mood ekre@pacuéva o€ Eupw

MIMHTPOZ METAAAOYPI'IKH AEBE

31.12.2011 31.12.2010

AUOIBES peAWV AloIKNTIKOU ZUpBOUAiou 263.000,00 253.680,00

2YNOAO 263.000,00 253.680,00
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ZYNAAAATEZ ME XYNAEAEMENA MEPH KATA THN ENNOIA TOY AAIN 24

Mood ekme@pacpéva o Eupw Etaipsia

a) Ecoda 734.936,19
B) ‘E€oda 7.724.218,28
y) ATTQITAOEIG 9.735.167,75
0) YTTOXpEWOoEeIg 817.465,68
€) ZUVOAAQYEG KAl auOIBEG BIEUBUVTIKWYV OTEAEXWVY KAl MEAWV TNG

dl1oiknong 263.000,00
oT) ATTaiTAoelg atro SIEuBuVTIKA oTEAEXN Kal JEAN TG Bloiknong 0,00
¢) YTroxpewaels Tpog dIeuBUVTIKA OTEAEXN Kal UEAN TG Bloiknong 0,00

24. Asopevoeig atrod AsITOupyYIKEG HICOWOEIG

H etaipeia €xel ouvawel OUPPBAOEIS OXETIKA HE Tn A€IToupyikr pioBwaon. Ta £€oda evolkiwy
AEITOUPYIKWV HICBWOEWY TA OTToid KATOXWPERBNKAV OTnv KATAoTaon OUVOAKWY €000WV TNG
xprong 1/1 — 31/12/2011 avAABav oc € 194.260,97. O1 HEANOVTIKEG EAAXIOTEG TTANPWHEG EVOIKIWV
AEITOUPYIKWV HICBWOEWV HETAPOPIKWY PECWV BACEI UN OKUPWOIPNWY CUURACEWY AEITOUPYIKAG

MioBwong £xouv wg akoAoUBwG:

31/12/2011 31/12/2010
Méxpr 1 €106 128.150,19 197.014,32
ATré 2 £wg Kail 5 €1n 266.152,26 788.057,28
394.302,45 985.071,60
25. Noitrég Asopeloeig
YTToXpPEWOEIG 31/12/2011 31/12/2010
EyyunTikéG €TTIOTOAEG TTPOUNBEUTWV
10.682.307,82 9.150.000,03
gmgfs'g UTTEP TPOTTEGUV yia eTalpeieg Tou 16.160.500,00 | | 15.575.000,00
Zivolo 26.842.807,82 24.725.000,03
AmraiToeig 31/12/2011 31/12/2010
EyyunTikég TTIOTOAEG TTEAQTWV 359.758,40 1.060.839,10
ZivoAo 359.758,40 1.060.839,10

26. l'eyovoTa PETA TRV NUEPOMNVIA TOU ICOAOYIOHOU

Mépav Twv AdN avaQePBEVTWY YEYOVOTWY Oev UTTAPYXOUV METAYEVECTEPA TWV OIKOVOUIKWV
KATAOTACEWVY yeEyovoTa, T OTTOId va apopolVv Thv €TaIpEia, OTA OTToia Va £TTIBAAAETAI Avapopd
atro Ta AigBvry MpdTUTTa XpNUATOOIKOVOUIKAG AVagpopdg.

H Aioiknon 1tng etaipeiog MMHTPOX METAAAOYPIIKHZ AEBE emmave€etdlel ouvexwg TIG
EKTIUAOEIG TNG YE BAan I0TOPIKA dedopéva Kal TTPOCOOKIES Yia TTPORAETTOUEVA HEAAOVTIKA yEYOVOTA
OXETIKA JE TNV OUVOAIKN TTopeia Kal KatelBuvon Tng etaipgiag, kal BeRaiwg TIg avabewpei 61TOU
aTTaITeiTal.

AcTrpotrupyog, 23/03/2012

O MNpdedpog A.Z O AiguBivwy ZoppouAog O AiguBuvTtig AoyioTnpiou

Navayiwtng MmATPOG
AAT AB 336187

lwdvvng MTTATPOG
AAT AB 049848

Oe6dwpog Kékkopng
AAT AE 524378
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